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In the broader context of Vietnam’s economy during this era of integration and
development, small and medium-sized enterprises (SMEs) have asserted their position as a
pivotal growth engine of the national economy. However, empirical evidence reveals a
substantial "expectation gap" between the demand for information transparency and the
actual quality of financial statements prepared by these SMEs. Inconsistencies across
accounting periods, coupled with the concealment or inadequate disclosure of material
transactions, have resulted in a distorted representation of assets, capital structures, and
business performance. Such practices undermine the confidence of credit institutions and
investors, thereby escalating the cost of capital. Consequently, numerous domestic and
international research efforts have been undertaken to identify the determinants of Financial
Reporting Quality (FRQ) in pursuit of effective improvement solutions. However, the author
observes that several research gaps remain to be addressed: most previous studies have
focused on listed companies or large enterprises; these studies are often limited in
geographic scope; and since the roadmap for adopting International Financial Reporting
Standards (IFRS) for SMEs is currently being implemented, the factors influencing
information quality are undergoing significant changes that existing literature has yet to
capture. Therefore, the author conducts the study 'Factors affecting the quality of financial
statement information in Vietnamese Small and Medium-sized Enterprises'. This research
not only builds upon previous scholarly achievements but also strives to generate new
insights, fill existing research gaps, and provide both theoretical and practical contributions
to addressing this pressing contemporary issue.

5.1 Theoretical Contributions

(1) The thesis provides a comprehensive, logical, and scientific systematization of
the fundamental theoretical framework regarding financial reporting quality and the factors
influencing it within the context of SMEs in Vietnam.

(2) Furthermore, the research findings confirm the applicability and relevance of
international measurement scales when applied in the Vietnamese context.

(3) The thesis addresses the limitations of previous studies by developing and testing
a research model on a national scale, thereby ensuring high reliability and providing a
faithful representation of the overall landscape of financial reporting quality among SMEs
in Vietnam.



(4) Furthermore, the thesis contributes to shifting the research focus from compliance-
based accounting to decision-useful accounting, thereby opening new avenues for
behavioral accounting research within the SME sector."

5.2 Practical Contributions

(1) The thesis provides an objective overview of the current state of Financial
Reporting Quality (FRQ) within SMEs (Small and Medium-sized Enterprises) in Vietnam.

(2) The study identifies Firm Size as a moderating variable that influences the impact
of factors - such as Internal Control Systems, Accounting Staff Competence, Information
Technology, and Earnings Management Behavior - on the quality of financial information.
Based on these findings, the author proposes managerial implications and recommendations
tailored to different enterprise tiers.

(3) The research findings facilitate a fundamental shift in the mindset of business
owners and managers: moving from viewing financial statements as a mere tax compliance
burden to recognizing them as vital tools for internal management and capital mobilization.

(4) The thesis proposes managerial implications and recommendations to enhance the
Financial Reporting Quality (FRQ) of Vietnamese SMEs. These contributions assist banks
and investors in identifying signals of information quality, thereby fostering a healthy
business environment and protecting the interests of stakeholders in economic transactions.
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