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QUAN TRI RUI RO TiN DUNG DUA TREN NEN TANG KIEM TRA
SUC CHIU BUNG TAI VIETINBANK

Ths. Nguyén Quéc Giang*

Hé théng ngan hang thwong mai déng vai tro rat Ién trong viéc cung trng vén cho nén kinh té. Vi vay,
dam béao sw 6n dinh va phat trién an toan cho cdc ngan hang thwong mai la mét yéu cau cap thiét. Hién
nay cé6 nhiéu ky thuat phan tich, dw bdo rdi ro tin dung da dwoc phét trién va dp dung, trong dé céng cu
kiém tra sirc chiu dwng (Stress testing) dworc ép dung dé do Iwdng sirc chiu dwng rii ro tin dung cua hé
théng ngan hang. Nghién ciru thuec tién dp dung céng cu nay tai Ngan hang Thuong mai C6 phan Céng
thwrong Viét Nam (VietinBank), qua dé dé xuat mét sé giai phap giup VietinBank quan tri rii ro hoat déng

cho vay dwa trén nén tang Stress testing hiéu qua.

« Tl khéa: quan tri rii ro tin dung, ngan hang thuong mai, kiém tra strc chiu dung.

Commercial banking system plays a huge role

in providing capital to the economy. Therefore,
ensuring stability and safe development for
commercial banks is an urgent requirement. There
are many technical analysis, forecasting credit
risk have been developed and applied, in which
the tool stress - testing is used to measure system
credit risk tolerance banking system. Research
practical application of this tool in commercial
banks like Vietinbank, which proposed a number
of solutions that help VietinBank risk management
activity loan based on stress testing effective.

» Keywords: credit risk management, commercial
banks, endurance testing.
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Thir nghiém cong cu Stress testing tai
VietinBank dwéi tac dong ciia cac bién vi md

Cong cu Stress testing dugc biéu hién thong
qua cac k¥ thuat cu thé sau: Phan tich do nhay don
gian, phan tich kich ban, phan tich ton thét ti da,
Iy thuyét cuc dai. Stress testing co thé thuc hién
thong qua 2 phuong phap gdm: Phuong phap tir
trén xudng (Top-down) va phuong phap tir dudi

* NHTM Cé phan Céong thwong Viét Nam

lén (Bottom-up). Phuong phap Top-down duoc
thuc hién boi cac co quan giam sat. Dya trén )
liéu bao cao cta cac ngan hang, co quan giam sat
s& ap dung cac kich ban khac nhau dé danh gia
mirc do ton thuong ciia hé thong hoic riéng timg
ngan hang. Cach lam nay cho phép co quan quan
1y so sanh duoc cac két qua ctia cac ngan hang voi
nhau. Phuong phép Bottom-up s€¢ do tirng ngan
hang tu thyc hién theo cac kich ban do co quan
quan ly quy dinh hoac theo cac kich ban dac thu
riéng.

Trong bai viét nay tac gia ap dung phuong phap
klem tra strc chiu dung Bottom-up dua trén s0 liéu
vé chit luong tin dung (cu thé 12 s6 liéu vé no xau)
dé kiém tra stc chiu dung ddi voi rii ro tin dung
cua VietinBank. Céc giai doan kiém tra duoc tién
hanh nhu sau:

Giai dogn 1: Xdy dung mé hinh dé woc lwong
moi quan hé giita cdc bién vi mé dén rii ro tin
dung cua VietinBank

Duya trén co so 1y thuyét va bang ching thuc
nghiém tir cac nghién ctru cua cac tac gia trude
day, cac bién sd vi moé dugc lya chon nhu sau:

GGDP (toc do tang truong GDP), CPI (ty 1¢ lam
phat), RVND (lai suét cho vay) va XRA (ty gia
binh quan lién ngan hang). Rui ro tin dung dugc
dai dién bang ty 1& no xdu (nhom 3, 4, 5) trén tong
du ng (NPL). Do céc bién nay khac nhau vé d6 1on
va don vi nén trong bai viét tic gia chuyén tat ca
cac bién s6 thanh dang phan tram thay doi cuia quy
sau so voi quy trudc, tao su théng nhat vé dit liéu
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giita cac bién trong mé hinh nghién ctru. Nhu vay,
cac bién trong mo hinh nghién ctru thue nghiém
cu thé gom:

NPL: Phan trim thay doi ty 1& ng xu trén tong
du no, déy 1a bién phu thudc ctia mé hinh.

NPL (-1): Pay la gia tri tré mot giai doan cia
bién NPL, bién nay duoc dua vao mé hinh dé xem
xét anh hudng cua ty 16 ng xdu trén tong du ng
trong qua khir dén ty 16 no xdu trén tong du no
hién tai.

NPL (-2): Y nghia twong ty nhu NPL (-1)
nhung ¢ giai doan khac trong qua khur.

GGDP: Pay la bién tc do tang truong tong san
pham qudc noi. Néu toc do tang truong GDP giam
sut chimg t6 nén kinh té dang trong thoi ky suy
thoai, diéu nay gy anh hudong xau dén kha nang
tra ng cua nguoi vay va lam gia tang ty 1€ ng xau
trén tong du ng. Do do, hé s6 ciia bién nay duoc ky
vong 1a mang dau (-).

GGDP (-1): Pay la gi4 tri tré mot giai doan
trudc cua bién GGDP. Bién nay dugc dua vao mod
hinh dé xem xét anh huong cua tc do tang truong
tong san pham qubc noi trong qua khir anh huong
dén ty 1¢ no xau trén téng du no hién tai.

GGDP (-2): Y nghia tuong tu nhu GGDP (-1)
nhung & giai doan khac trong qua khir.

CPI: Pay la phan trdm thay doi chi sé gia tiéu
dung, dai dién cho lam phat ctia nén kinh té. Ty 1&
lam phat ting cao cho thay, tinh hinh kinh té vi mé
dang bat 6n, lam giam kha nang tra ng' cua nguoi
vay va kéo theo do la ty 1¢ no xau tang 1én. Theo
d6, hé s6 ciia bién nay duoc ky vong s& mang diu
duong (+).

CPI (-1): Day la gia tri tré mot giai doan trudc
ctia bién CPL Bién nay duoc dua vao m6 hinh dé
xem xét anh hudng cua chi sé gia tiéu dung trong
quéa khir anh huong dén ty 18 no x4u trén tong du
no hién tai.

CPI (-2): Y nghia twong ty nhu CPI (-1) nhung
o giai doan khac trong qua khu.

RVND: Day la phan tram thay di 13i suat cho
vay bang dong VND ciia VietinBank. Khi 13i suat
cho vay tang, nghia vu trd no ciia nguoi vay s€ trd
1én nang né hon, diéu nay lam giam ¥ chi tra ng
cung nhu kha nang tra ng cua khach hang, cung
v6i d6 12 no xau sé gia tang. Vi vy, h¢ s6 nay duoc
ky vong s& mang dau duong (+).

RVND (-1): bay la gia tri tré mot giai doan
trude cua bién RVND. Bién nay dugc dua vao mé
hinh @& xem xét anh huong cua lai suat cho vay
trong qua khir anh huong dén ty 16 ng x4u trén tong
du no hién tai.

RVND (-2): Y nghia twong tu RVND (-1)
nhung ¢ giai doan khac trong qua khir.

XRA: bay la phan trdm thay doi ty g1a lién
ngén hang. Khi dong noi t& mat gia (ty gia ting
1én) s& khién cho cac khach hang trong nuéc di vay
bang ddng ngoai t& gip kho khin hon trong viée
trd ng. Vi€c gia tdng ty gid cung tac dong gian tlep
d6i v6i nhitng nguoi vay bang d6ng noi t& nhung
str dung cac khoan vay d6 dé nhap khau nguyén
vat lidu dé san xuét hang tiéu dung trong nudc.
Dé)ng ndi t& mat gia s€ khién cho chi phi nguyén
vat liéu dau vao cua cong ty do ting 1én, dan toi
phai tang gia ban hodc giam bién loi nhuan, trong
ca hai truong hop loi nhuan cia cong ty déu co kha
nang bi giam sut. Theo do, hé¢ s6 cua bién nay dugc
ky vong s& mang dau duong (+).

XRA (-1): Pay la gia tri tré mot giai doan trudc
ctia bién XRA. Bién nay duoc dua vao mé hinh dé
xem xét anh huong cua ty gia lién ngan hang trong
qué khtr, anh hudng dén ty 18 no x4u trén tong du
no hién tai.

XRA (-2): Y nghia twong tir XRA (-1) nhung &
giai doan khéc trong qua khr.

Sau do, tac gia nghién ctru xay dung mo hinh
hoi quy dé xem xét tac dong clia cac yéu t6 vimo da
duoc Iwa chon dén rui ro tin dung cua VietinBank,
c6 xem xét dén do tré cta cac bién.

M5 hinh héi quy: C6 dang nhu sau:

ANPL,=a,+0,ANPL ,+0,AGGDP +0,ACPI,
+ a,ARVND +(1AXRA+pt (1)

Trong do: Bién phu thudc 1a ty 16 no xau (NPL)
trén tong du ng (Gross loan); cac bién doc 1ap (X)
1a can clr vao cac nghién ctru di trude két hop vai
phan tich tinh hinh thuc té tai Viét Nam. O day tac
gia str dung cac bién vi mo nhu: Tang trudng tong
san pham qudc ndi thue (GGDP), chi s6 gia tiéu
dung (CPI), 14i suat cho vay dong VND (RVND)
va ty gia lién ngan hang (XRA); o, 1a h¢ s6 chan,
a,1ahé so héi quy riéng, h¢ s6 goc. Y ngh1a cy thé
clia hé s6 goc 1a: Néu GGDP  tang 1 don vi ma cac
bién khac trong phuong trinh va NPL_, khong doi,
thi gia tri trung binh cua NPL, tang o, dO’n vi. Céc
hé s6 o, la khong biét, can pha1 udc luong, u. la sai
56 clia md hinh.
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Phuong trinh hoi quy (1) la m6 hinh dong
v6i d6 tré cua bién phu thudc nam & vé phai cua
phuong trinh din dén hién tuong tuong quan voi
sai s6 cia mo hinh. Dura trén két qua hoi quy cua
phuong trinh (1), nghién ctru xac dinh yéu t6 vi mod
¢6 anh huong dén NPL. Gia st & day bién GDP ¢6
anh huong dén NPL, nghién ctru s& xac dinh mirc
do tac dong cua GDP theo cong thur:

NPL¢ _ PLt—q s
n (1_NPL ) W+ agln (1 NP 1) + Xs=0 A2(t-5)AIn(GDP,_,) + &,

Trong d6: GDP 1a toc do ting truong GDP
trong thoi gian t Vi do tré 1a s; hé s6 a, dugc ky
vong déu (-), phan anh sy giam gia tri chat luong
khoan vay khi nén kinh té di xudng.

+ Tinh toan tac dong ngan han ciia cac bién vi
mo dén NPL theo cong thirc:

ANPL

amcaop — NPLx (1= NPL)x ¥ ay—s) 3)

+ Tinh toan tac dong dai han cua GDP dén NPL
theo cong thuec:

ANPL
Aln(GDP) ~ 1-ay

NPL)x ¥ Ao (t-s) (4)

Trong do: NPL 1a ty 18 no xau trung binh cua
VietinBank duoc lya chon trong mau, h¢ sO o, va
a, dugc lay tir phuong trinh hdi quy (2)

Kich thuée mau kiém dinh ciia mé hinh: Theo
nguyén tic kinh nghiém kich thudc mau tdi thiéu
phai gap 5 1an s6 bién trong mé hinh. M6 hinh
nghién ciru bao gom 5 bién, kich
thudc mau cua nghién ctu 13 36

cong bo thong tin cia Tong cuc Thong ké va Ngan
hang Nha nuéc (NHNN) Vi¢t Nam, International
Financial Statistic (IFS) cua quy tién t& quic té
(IMF) (Bang 1).

Két qua wée heong mé hinh VAR: Do trong md
hinh VAR str dung dir liéu theo thoi gian nén trude
het can dam bao tinh dung cua cac bién vi mé.
Kiém dinh Augmented Dickey-Fuller dugc tac gia

su dung dékiém tra nghi¢m don vi
(2) ctia 5 bién trén. Két qua cho thay,

tat ca cac bién déu dam bao tinh

dung. Sau khi Iya chon cac bién
s6, viée xéac dinh céu trac cia cdc md hinh VAR
s& dugc thyc hién kiém tra d¢ dai tré cia mo hinh
va kiém tra tinh 6n dinh cia mé hinh. Két qua cho
thay, do tré 2 1a hop 1y va md hinh VAR dugc chi
dinh 1a 6n dinh. Sau khi kiém dinh tinh dimg, do
6n dinh va d¢ dai tré ctia md hinh VAR thu dugc
két qua tai Bang 2.

Dua trén két qua hoi quy theo phuong trinh (1)
ta thay, hé s6 xac dinh R? dbi voi bién GGDP la
0,60 c6 nghia bién GGDP giai thich dugc 60% su
thay dbi cua bién NPL, hé s xac dinh R? d6i voi
bién CPI 12 0,92 c6 nghia bién CPI giai thich duoc
92% sy thay doi ctia bién NPL. Nhu vy, md hinh
hoi quy sir dung dé udc luong 13 phi hop va co ¥
nghia thong ké.

Hé s6 hdi quy cua bién ting truong GGDP tré
mang dau (-) va hé sb hoi quy cua bién ting tru(mg
chi s6 gi4 tiéu dung CPI tré mang dau (+) v6i muc
y nghla nho hon 0,05 cho thiy, cac két qua nay
¢ y nghia thong ké nhu mong doi va dung theo
gia thiét ky vong ban ddu va theo quy luat kinh té.
Qua két qua nay, tac gia lya chon hai bién dai dién
1a GGDP va CPI d¢ thuc hién c4c kich ban nham

Béang 1: M6 ta cac bién dwgc sit dung trong mé hinh VAR

quan sat. Pam bao mutrc d9 chinh

. . A, XRA | RVND NPL GGDP | cPI

Xac tr_(ing uoc }uong nghién ctu. Mean Trung binh 1988936 12,87750] 1,372139] 5,870556| 8,911111
Dt lidu nghién cou dugc thu [y, Trung vi 20828,00] 12,12000] 1,242500] 5,930000| 6,580000
thap tr bao cdo tai chinh cla |Maximum |Téida 22073,00]  20,53000] 2,610000] 7,520000] 27,90000
ViettinBank tir quy 1/2009 dén quy |Minimum  |T4i thidu 16060,00]  8,510000] 0,600000] 3,140000] 0,000000
IV/2017, s6 liéu ndm 2017 dugc | Std:-Dev. [P léch chuan 1974,761]  3,527525] 0,563542] 0,927198| 7,654578
£ 1s AN . . |Skewness |Hésb bdtddiximg | -0,798928] 0,559192] 0,736998| -0,440229] 1,017867
lay lam nam co 56 dé dw doan va 1y - 5™ ie E hon 2099798 2,203245] 2,657084] 3,585180] 3,031614
tinh toan tac dong cua cac ,CU(T)C Jarque-Bera  |Théng ké JB 5045258 2,828404| 3,435380| 1,676462 6,217816
khung hoang va kich ban bat 1gi | Probability M xéc suat 0,080248]  0,243120] 0,179480| 0,432475| 0,044650
dén Vietinbank trong nam 2018- |Sun Téng 716017,0]  463,5900] 49,39700] 211,3400| 320,8000.

ST ~ A e \ Sum Sq. Dev. [Tong binh phuon,

2019. So 11@“, vi md giai doan tu ! chéngh léchp ¢ 1.36E+08|  435,5201| 11,11528| 30,08939| 2050,740
ql,l}” 172009 @én 1V/2017 du’(jc thu [ Observations |Sé quan sat 36 36 36 36 36

thap tir cac bao cao thong ké va Ngudn: Téc gid thic hién
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Bang 2: Két qua woe lwgng moé hinh VAR

Vector Autoregression Estimates

Date: 06/29/18 Time: 15:47

Sample (adjusted): 3 36

Included observations: 34 after adjustments
Standard errors in () & t-statistics in [ ]

NPL GGDP CPI RVND XRA XRA

NPL(-1) 0,13339 0,726568 -0,866719 -1,452947 -63,4198 -63,4198

(0.21922) (0.33565) (1.11947) (0.76270)  (102.465)  (102.465)

[ 0.60848] [2.16468] [-0.77422] [-1.90500] [-0.61894]  [-0.61894]

NPL(-2) 0,0464 -0,3960 -0,3480 -0,192921 46,6481 46,64813

(0.19140) (0.29305) (0.97742) (0.67375) (89.4629)  (89.4629)

[0.24211] [-1.35121] [-0.35603] [-0.28634] [0.52142]  [0.52142]

GGDP(-1) -0,312915 0,529430 -0,285685 -0,801823 68,3272 68,32720

(0.12447) (0.19058) (0.63565) (0.40497) (58.1808)  (58.1808)

[-2.51390] [2.77794] [-0.44944] [-1.97994] [ 1.17439]  [1.17439]

GGDP(-2) 0,156912 -0,199502 -0,230233 0,031644 76,91993 76,91993

(0.12993) (0.19893) (0.66349) (0.44132) (60.7289)  (60.7289)

[ 1.20770] [-1.00288] [-0.34701] [0.07170] [1.26661] [ 1.26661]

CPI(-1) -0,071406 -0,025846 1,181178 0,281058 -1,194037  -1,194037

(0.04398) (0.06733) (0.22457) (0.14580) (20.5550)  (20.5550)

[-1.62375] [-0.38385] [5.25971] [ 1.92768] [-0.05809]  [-0.05809]

CPI(-2) 0,0036187 0,019369 -0,774724 -0,42504 -24,41001 -24,41001

(0.04548) (0.06964) (0.23226) (0.14063) (21.2587)  (21.2587)

[0.79563] [0.27813] [-3.33560] [-3.02241] [-1.14824]  [-1.14824]

RVND(-1) 0,123274 0,207426 0,347773 0,86162 11,94232 11,94232

(0.09102) (0.13936) (0.46479) (0.30002) (42.5426)  (42.5426)

[ 1.35439] [ 1.48845] [ 0.74823] [2.87189] [0.28071]  [0.28071]

RVND(-2) -0,004467 -0,323376 0,317141 0,172438 28,33861 28,33861

(0.09154) (0.14016) (0.46746) (0.27760) (42.7868)  (42.7868)

[-0.04880] [-2.30724] [ 0.67843] [0.62117] [0.66232] [ 0.66232]

XRA(-1) -0,000365 0,000549 0,000684 -0,001197 0,959555 0,959555

(0.00041) (0.00063) (0.00209) (0.00129) (0.19102)  (0.19102)

[-0.89432] [ 0.87805] [0.32797] [-0.92898] [5.02319]  [5.02319]

XRA(-2) 0,000421 -0,000602 -0,001133 0,001069 -0,048016  -0,048016

(0.00039) (0.00059) (0.00198) (0.00126) (0.18131)  (0.18131)

[ 1.08481] [-1.01430] [-0.57213] [ 0.84643] [-0.26482]  [-0.26482]

C -0,242957 6,026635 9,680136 10,43169 861,0622 816,0622

(1.44751) (2.21629) (7.39195) -464.027 (676.585)  (676.585)

[-0.16784] [2.71924] [ 1.30955] [2.24808]  [1.20615] [1.20615]

R-squared 0.579800 0.606632 0.925264 0.905359 0.990547 0.990547

Adj. R-squared 0.397104 0.435603 0.892770 0.864211 0.986438 0.986438

Sum sq. resids 4.577547 10.73106 119.3727 38.46231 1000075. 1000075.

S.E. equation 0.446121 0.683058 2.278183 1.293164 208.5222 208.5222

F-statistic 3.173582 3.546949 28.47487 22.00240 241.0183 241.0183

Log likelihood -1.415.556 -2.863.920 -6.959.404 -5.034.032 -2.231.607  -2.231.607

Akaike AIC 1.479739 2.331718 4.740826 3.608254 13.77416 13.77416

Schwarz SC 1.973561 2.825540 5.234649 4.102077 14.26798 14.26798

Mean dependent 1.391088 5.826471 8.076765 12.68294 20113.29 20113.29

S.D. dependent 0.574555 0.909212 6.957124 3.509307 1790.535 1790.535
Determinant resid covariance (dof adj.) 12147.99
Determinant resid covariance 1720.874
Log likelihood -3.678.795
Akaike information criterion 24.87527
Schwarz criterion 27.34438

danh gia sy anh hudng tac dong cua cac bién nay
dén ty 1€ ng xau NPL cuta VietinBank.
Giai doan 2: Xdy dwng kich bdn

- Kich ban co so: Day
la kich ban dugc xay
dung dya trén danh gia

Nguon: Téc gid thuc hién

dé tham khao, déi chiéu tinh
hinh thuc té ctia VietinBank
véi trang thai nén kinh & dy
doan trong twong lai, xac suat
xdy ra kich ban nay cao hon so
voi kich ban con lai.

- Kich ban bat lpi: Day 1a
kich ban dugc xay dung sao
cho phan anh gan dung véi cac
su kién trong qua khr nhung
hoi du tiéu chi “bat thuong”
va “co thé xay ra”. Tac gia
mo phong ca soc manh hon
dé kiém tra mtrc do chiu dung
VietinBank nhu thé nao. Cu
thé:

- Kich ban co s¢: Nam
2018, GDP tang 5,7%, CPI
tang 4%.

- Kich ban bat lgi: Nam
2018, GDP tang 6,7%, CPI
tang 5%.

Dua trén 2 kich ban sdc
GDP va CPI duogc lya chon,
két qua duoc ap dung lai cho
h¢ phuong trinh (2) va (3) céac
bién vi mo dé xay dung kich
ban cho cac bién vi mo va ty
1¢ ng xau cua VietinBank cho
4 quy nam 2018. Két qua cac
kich ban duoc biéu hién tai
Béng 3.

Giai doan 3: Danh gia surc
chiu dung ciia VietinBank
trwoc nhirng tic dong ciia
nhitng cii séc trén kich béin

Pé danh gia sirc chiu dung rai ro tin dung cia
cac NHTM Viét Nam, tac gia cling st dung chi

Bing 3: Kich ban cac bién vi mé va ng xau cho nim 2018

! Kich ban 1 Kich béan 2
chung vé tinh hinh vi mo NPL | GGDP | CPI | RVND | LXRA NPL | GGDP | CPI | RVND | LXRA
cua Viét Nam nhimg nam . /%‘198 059 | 596 | 421 | 937 |23.118 Iggfg 059 | 669 | 451 | 937 | 23.118
gan day thong qua cac so ou ous
A1 o\ " uy uy
lidu lich sir; dong thori, | waors | M2 | 560 | 413 | 1083 (23099 || B 087 | 670 | 470 | 1032 | 23249
két hop v6i du bao cua 111(/2211313 131 | 559 | 406 | 11,71 | 23.191 1182“518 096 | 670 | 486 | 1082 | 23366
IMF trong bao céo trién ou o
vong kinh t& thé giGi. |aors | 149 | 556 | 400 | 1252 [ 23210 || (B L0a | 670 | 500 | 1120 | 23509

Kich ban co sé chu yéu

Nguon: Tdc gid thiee hién
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tiéu CAR hién dang dugc cac ngén hang tinh toan
theo Thong tu s6 36/2014/TT-NHNN, theo d6 hé
s0 CAR dugc xac dinh theo cong thic:

CAR = Von ty ¢6/T4i san ¢6 rii ro x 100%

Duya trén két qua du doan vé sy thay ddi cua ty
1¢ ng xau va mot s6 gia dinh khac, tac gia tinh toan
hé §o CAR méi va so sanh véi ty 1€ an toan von toi
thi€u theo Thong tu s6 36/2014/TT-NHNN la 9%
de dér}h gia xem li¢u cac NHTM Viét Nam c6 du
strc d€ ganh chiu khi rui ro tin dung xdy ra trong
tinh hudng kich ban vi mo bat loi hay khong? Néu
von tu c6 khong du d€ ganh chiu nhimg rui ro tin
dung géy ra thi cic NHTM cén bo sung thém von
la bao nhiéu dé dam bao du von 9% theo yéu cau
cua NHNN?

Cong thirc tinh hé s6 CAR moi:

CAR* = (VON TU CO - AP)/RWA

Trong do:

- Tong tai san ¢4 rui ro - RWA: Tai sin diéu
chinh theo trong sﬁ> rﬁiq ro (RWA duogc su dung de
tinh todn so vOn toi thi€u can duy tri)

ARWA = 0,006 - 0,005 ANPL + 0,12 ANPL?

- AP: Ky vong tang truong du phong rui ro tin
dung

Cong thuc: AP
tinh

Cén cir két qua kich ban céc bién vi mo va ty 1
ng xau nam 2018 cua VietinBank ta thy, ty 1€ no
xau thay doi s€ tac dong dén h¢ s6 CAR cua ngén
hang, boi vi néu ng xau tang ngan hang phai trich
1ap dy phong rui ro tang 1€n s€ 1am giam trir von
tu ¢ cua ngén hang. Hé s6 CAR cua Vietinbank
sé dl}’qc tinh lai. Cu thé voi kich ban thir nhat,
hé s6 CAR cua ngén hang giam tur 10,4% nam
2017 xudng con 8,48% cho nam 2018, tuong tmg
thicu 3,51 nghin t}"/’d()ng; vo1 kich ban tht hai,
Vietinbank ¢ hé so 'CAR nam 2018 la 8,84%,
tuong tmg can phai b6 sung 1,09 nghin ty déng dé
dap ung yéu cau von toi thicu cia NHNN.

= NPLs * Ty trong ton that wéc

Két qua kiém tra strc chiu dung ddi voi rai
ro tin dung tap trung

Can ctr trén dir li¢u tir 10 khach hang ¢6 du ng
16n nhat tai VietinBank tai thoi diém quy 1V/2017,
bai viét kiém tra sirc chiu dung ddi voi riii ro tin
dung cua VietinBank b?mg cach thuc hién mét cu
sdc d6i voi du no ciia nhom khach hang nay, theo
d6 du ng cta 10 khach hang nay duoc chuyén toan
bo sang nhoém no x4u. Khi cu sdc xdy ra, ngan

hang phai tang trich lap DPRR theo ty I¢ twong
img, két qua 1a tac dong diéu chinh ty 1é an toan
v6n d6i voi mdi tinh hudng kich ban dat ra.

Két qua kiém tra stc chiu dung ddi véi rai ro
tin dung tap trung tai VietinBank cho thdy, v&i 10
khach hang 16n nhét chiém t6i 9,1% du ng nam
2017. Khi kich ban vi mé xau xay ra khién toan bo
dung chuyén thanh ng x4u, khién ty 1€ ng xau tang
1én t&1 3,71% cho nam 2018, twong img lam gidm
hé s6 CAR xudng con 6,7% khién VietinBank phai
b6 sung 15,46 nghin ty dong dé dap ung yéu cau
von t6i thiéu cia NHNN.

Két qua kiém tra strc chiu dung dbi véi riii ro
tin dyng tai VietinBank cung cap thém mot bang
chimg vé mdi quan hé chit ché giira TUi 10 trong
hoat dong cua VietinBank va cac yéu tb vi mo
ctia nén kinh té nhu téc do ting truong GDP, ty
1¢ lam phat, 13i sudt cho vay va ty gia binh quéin
lién ngan hang.

Két qua kiém tra stre chiu dung khi xay ra cac
c soc do6i VO'l kinh t& vi mé cho thay, khi xay ra ca
sdc vé kinh té vi mé, ty 1& no x4u ciia VietinBank
s¢ tang 1én, doi hoi ngén hang phai trich 1p DPRR
va glam trir von tu c6. Hé sd CAR sut giam s¢
khién VietinBank phai bo sung von véi mirc bo
sung la 3,71 nghin ty dong ddi voi kich ban 1 va
1,09 nghin ty dong dbi véi kich ban 2 dé dap tng
yéu cau von tdi thiéu theo cac ‘quy dinh hién hanh
ciia NHNN. Trong khi do, két qua kiém tra sirc
chiu dung d6i v6i rui ro tin dung tap trung cho
théy, néu du no ciia nhom 10 khach hang 16n cua
VietinBank chuyén sang ng x4u s& khién hé sb
CAR cua ngan hang bi anh hudng nghiém trong,
doi hoi bd sung lwong vén 16n 1a 15,46 nghin ty
ddng mai c6 thé dap ing yéu cau von tbi thiéu theo
quy dinh cia NHNN.

Mic du xac sudt X4y ra cac cu soc & sy kién do
nhu ¢t sdc kinh té vi mé hodc ¢t sde vé rui ro tin
dung tap trung 1 khong 16n, song két qua kiém tra
suc chiu dung cho théy, mdt khi cac sy kién nay
xay ra, hé s6 CAR ciia VietinBank c6 thé bi suy
giam nghiém trong, doi hoi bo  sung luong von rat
16n @é dap ung duogc yéu cau von tbi thleu theo quy
dinh. Piéu nay cho théy, VietinBank can phai hoan
thién hé thdng QTRRTD, bao gom viéc timg dung
phuong phap kiém tra strc chiu dung dé sin sang
g phé véi cac bién dong bét loi dot ngdt tir moi
truong kinh doanh.
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Mit khac, md hinh kiém tra stc chiu dung d6i
va&i rui ro tin dung tai VietinBank dugc van dung
trong pham vi bai viét nay chi mang tinh phuong
phép luan dé minh hoa vé mit ky thuat sir dung

cong cu Stress testing trong QTRR tin dung, vi vy
con tuong ddi don gian so voi thong 1€ vé kiém
tra sttc chiu dung ddi voi ruai ro tin dung tai cac
NHTM 6 cac nudc phat trién. Nguyén nhan chi
yéu dan dén viéc khé ap dung cac k¥ thuat Stress
testing phtrc tap hon 14 do han ché vé mat dir liéu.
Tuy nhién, viéc ap dung bat ky mé hinh danh gia
méi, hién dai nao khi dp dung ciing gdp nhiing
khé khan nhat dinh va qua thoi gian s& duoc hoan
chinh dan cho phu hop hon.

Nhu vay c6 thé khang dinh, hé thong QTRR
tin dung hién hanh cua VietinBank twong d6i day
du va dong bo, 13 co sé nén tang tot dé tién t6i ap
dung Stress testing trong QTRRTD.

Tuy nhién, thuc té cho thay, hé théng QTRRTD
mac du da khong nguig dugc cai thién nhung hién
van con mot sd bat cap lam han ché chit luong,
hi¢u qué cua cong tdc QTRR cua VietinBank nhu:
Vi¢ce nhan dién rui ro tin dung cua ting khoan tin
dung va danh muc tin dung tai VietinBank con
ning tinh chil quan ctia can bo, thiéu thong tin va
cac cong cu hd tro & dam bao viéc nhan dién rui
ro tin dung chinh x4c. Ngudn thong tin sir dung
trong cong tac xép hang tin dung tai ngan hang con
han ché. Viéc do luong rii ro timg khoan tin dung
riéng 1¢ chua lugng hoa dugc kha nang khong tra
no cua khach hang va ton that, vi vay vi¢c xac dinh
von bu dap cho rui ro tin dung, du phong rui ro
tin dung con thiéu co s& khoa hoc va do tin cay.
Déi voi rii ro danh muc tin dung, viéc do luong
rui ro chi méi dung lai ¢ viéc danh gia mirc do tap
trung tin dung nén ning tinh cha quan, thiéu chinh
xac. Hé théng chdm diém khach hang dang duoc
sir dung tai ngén hang chua bao ham cac ciu phén
rti ro PD (xéc suat khong tra duge ng), LGD (ton
that do khong tra ng), EAD (diém rui ro tai diém
khong tra dugc ng) va M (ky han hi¢u qua). Ngoai
ra, hé théng theo ddi canh bao sdém chua phat trién
va nhan di¢n rui ro tin dung van con nhiéu han ché.

Két qua kiém tra strc chiu dung ddi véi rii ro
tin dung khi xay ra cc ci sbc vi md va ca sdc
tap trung tin dung ctia VietinBank cho thay, rui ro
tin dung cua VietinBank nhay cam voi cac bién
s6 kinh té vi mo nhu tc do tang truong GDP, lam
phat, 13i sudt VND va ty gia. Két qua kiém tra ciing

cho thay, rui ro tap trung tin dung vao khach hang
l6m va nhém khéch hang 1a nhém rui ro ¢6 nguy co
tao ra cu sdc rui ro 16n nhét cho VietinBank.

Mic du dinh hudng chién luge QTRR tin dung
cua VietinBank da tiép can theo cac ndi dung
khuyén nghi cua Basel II va cac thong 1 qubc té
t6t nhat, tuy nhién chua thiy van ban chinh thuc
chi dao cu thé viéc trién khai ap dung Stress testing
trong QTRR tin dung cua VietinBank. Vi vay, cho
dén nay VietinBank chwa c6 co ché, quy trinh
nghiép vu, k¥ thuat, bd may quan Iy hé thong danh
gia stc chiu dyng rai ro tin dung theo yéu cau.
Ngan hang ciing chua thiét 1ap day du céc co s
dir liéu dé ap dung QTRR theo phuong phap dinh
luong Stress testing.

Nhin chung, sau khi phan tich thyc trang
QTRR tin dung va Stress testing rui ro tin dung
tai VietinBank cho thay, hé théng QTRR tin dung
hién hanh cua VietinBank da khong ngumg dugc
cung cb hoan thién, c6 nhiéu diém tich cyc, song
mdi chi dumg lai ¢ cac phuong phap dinh tinh nén
chua do luong va lugng hoa dugc cac rui ro tin
dung. Ruii ro vé cac ¢t séc vi mo lam ting no x4u
va rui ro tap trung tin dung dbi v6i VietinBank 1a
kha l6n. Déc biét, nguy co rui ro tlem an trong tap
trung tin dung c6 thé tao ra cu sdc 1am thdm hut
mat hét von chu s& hitu cua VietinBank va cac hé
luy anh huéng xau dén uy tin thwong hiéu ctia ngan
hang. Nhiing phan tich cling da chi ra VietinBank
chua thé ché hod bang van ban va chua t chirc
do ludng rui ro tin dung bang phuong phép dinh
lugng theo md hinh Stress testing; cac diéu kién
con bat cap dé trién khai thuc hién Stress testing.
Qua d6 cho thay, su can thiét khach quan va cap
bach ma VietinBank phai trién khai thuc hién
Stress testing vé rui ro tin dung trong thoi gian t6i
nham phat trién an toan hiéu qua hon.
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