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Nghién ciru dwoc thure hién nham xem xét anh hwéng cua chénh léch gidra ké toén va thué dén tinh én dinh cua loi
nhuén (LN). Mau nghién ciru gbm 200 céng ty niém yét & Viét Nam trong giai doan 2019-2023. Bing phwong phép
nghién ctru dinh Iwong, két qué cho thdy mé hinh tdc déng cé dinh (FEM) la pht hop nhat. Phwong trinh FGLS dwoc
héi quy, cho thay tinh én dinh cta LN thay déi giira cdc nhém céng ty duwa trén céc dau (dm/dwong) va dé Iénm cua chénh
léch. Céc céng ty c6 chénh léch giira ké todn va thué I6m (cé 4m va dwong) déu c¢6 LN kém én dinh hon so véi cdc céng
ty c6 chénh Iéch nho va chénh léch giira ké todn va thué cé anh hwéng ngwoc chiéu dén tinh én dinh cia loi nhuan.

* Tw khéa: chénh léch ké toén va thué, cong ty niém yét, loi nhuén.

This study aims to examine the impact of accounting-
tax differences on profit stability. The research sample
consists of 200 listed companies in Vietnam during
the period 2019-2023.Using a quantitative research
approach, the findings indicate that the Fixed Effects
Model (FEM) is the most appropriate. The FGLS
equation was regressed, showing that profit stability
varies across company groups based on the sign
(positive/negative) and magnitude of the differences.
Companies with large accounting-tax differences (both
positive and negative) exhibit fewer stable profits
compared to those with smaller differences. Moreover,
accounting tax differences have an inverse impact on
profit stability.
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1. Gioi thiéu

Chét lugng loi nhugn (LN) 1a dé tai dugc nghién
clru kha nhi€u truge déy va tinh 6n dinh cta LN duoc
xem nhu la dai dién cua chat lugng LN (Kousenidis
va cong sy, 2013). Su khac biét gitta LN ké toan va
thu nhap chiu thué anh hudéng dén chat luong LN trén
bao cgio tai chinh (BCTC) va do do, nhimg thong tin
nay rat hiru ich doi vdi nguoi su dung d€ du bao LN
tuong lai (H. Choi va cong su, 2020) Mot s6 nha hoach
dinh chinh sach cho rang nén cong bd thém thong tin vé

Chénh l¢ch gitra loi nhugn ké toan va thu nhdp chju thué
(BTD) va cac cong ty ¢6 BTD 16n vi nhimg cong ty nay
¢6 thé dang thao tung cac s6 liéu cho muc dich ké toan
hodc cho muc dich thué hodc cho ca hai (Hanlon va
Heitzman, 2010). Tai Viét Nam (VN), hién nay chinh
sach thué da duoc stra doi thuong xuyén khong chi dé
hd tro doanh nghi¢p (DN) ma con tang cudng sy tudn
thu thué thu nhdp doanh nghlep (TNDN). Cong tac
kiém tra thué TNDN ngay cang dugc quan tam va tang
cuong do lo ngal v& viéc tranh thué cua céc DN, glup
tang nguon thu cua chinh phu va tang murc thué dm VOl
cac doi tuong dong thué. Bong thoi, thi truong chung
khoan (TTCK) VN dang n6i lén van dé chénh léch sb
liéu trude va sau kiém toan, dic biét 1a khoan muc LN
(N guyén Vit va Nguyén Van Huong, 2017). Vi vay,
viée tim hleu cac thong tin vé BTD, cu thé 1a BTD anh
huong dén tinh 6n dinh ctia LN 13 het stic can thiét.

2. Co 6 Iy thuyét va khung phén tich

2.1. Lgi nhudn ké todn va tinh on dinh ciia lpi
nhudn

Theo IAS12, LN ké toan 14 14i hodc 16 cia mot ky
ké toan trude khi khau trir chi phi thué. LN ké toan
duoc x4c dinh bang cach lay tong doanh thu trir tong
chi phi (IAS 1). Con theo VAS 17, LN ké toan 1a 1i
hoic 16 ctia mot ky ké toan, trude khi trir thué TNDN,
duogc xac dinh theo quy dinh ctua chuan muc ké toan va
ché do ké toan hién hanh. Tinh 6 6n dinh ciia LN la dai
dién cua chét lwong LN. LN 6 6n dinh tirc 1 LN cua ndm
hién tai c6 thé duy tri va ton tai trong LN cac nam tlep
theo. Trén khia canh kinh té lugng, LN 6n dinh néu gi4
tri khong di hodc g1a tri cia LN qua cac nam tuén theo
quy luat phan phdi xé4c suat. Trong nghlen ctru nay, khi
xét dén tinh On dinh ctia LN, tic gia sir dung chi tiéu
LN truge thué.
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2.2. Chénh l¢ch giira lgi nhudn ké todn va thu
nhdp chiu thué

Comprix va cong sy (2010) cho ring ¢6 hai loai
chénh léch giita ké toan va thué 14 “chénh 1éch vinh vién
va chénh léch tam thoi”. Chénh 1éch vinh vién xay ra khi
cac khoan doanh thu hodc chi phi duoc xéc dinh va ghi
nhan trong cac bao céo ké toan, nhung khong ¢0 hi€u lyc
va khong duogc ghi nhan trong cac bao cdo thue Nguoge
lai, chénh Iéch tam thoi xay ra khi ca thué va ké toan déu
gh1 nhén cung mgt khoan doanh thu hogc chi phi, nhung
c6 su khac biét vé thoi glan trong hai bao céo.

2.3. Cic Iy thuyét nén

Ly thuyét dai dién (Agency theory) L}'/ thuyét dai
dién cho rang nguorl uy quyen va nguoi dai dién co
loi ich khéac nhau va co thé ap dung cho linh virc ké
toan thué. Ly thuyet dai di¢n g1a1 thich xung dot loi
ich khac nhau gnra chu s¢ hitu va ban quan ly cong
ty. Chu s¢ hitu cong ty mong mudn dat dugc LN cao
nhat nhung s6 tién thué phai ndp thap nhat, nha quan
ly tan dung quyén quan ly dé tuy chinh cac chinh sach
ké toan nham tang LN ké toan va glarn thu nhép chiu
thué. Piéu nay khién BTD mang gia tri duong l6n va
LN tuong ting ciing kém on dinh (hodc 6n dinh) hon.

Ly thuyet cac bén lién quan (Stakeholder theory)
Nhu cau cua cac bén lién quan thuong khac nhau va s&
thay d01 theo thoi gian nén to chiic s€ uu tién dap ung
nhu ciu ciia bén lién quan nao co loi ich 16n va anh
huong truc tlep dén cong ty. Loi ich ctia cac bén lién
quan khac cung dugc thoa man thong qua viée t6 chirc
d6 theo dudi cac phuong phép ké toan thué va bao cao
thong tin phu hgp véi cac quy dinh cua phap luat. Ly
thuyét cac bén lién quan da cung cap chc co SO 1y luén
cho thdy diéu chinh LN tang va tranh thué din dén su
khac bi€t gitra nghia vu thué duoc bao cao trong BCTC
va sb thué thuc t& ma DN phai nop (Lymer va Oats,
2010). Hanh dong nay s& tac dong dén qua trinh hoat
dong tuong lai cia cong ty, trong d6 co chét luong LN.

2.4. Xdy dung gid thuyét nghién civu

Khi nghién ctru cac thanh phan ctia BTD, Dridi va
Adel (2016) cho rang BTD tuy chinh ¢4 the dung dé
tim hiéu tinh 6n dinh cua LN. Nghién ctru cua Jovita va
Carolina (2017) cho thay tang tru’ong LN va diéu chinh
tai san bat chinh ciia cong ty c6 mdi quan hé cting chiéu
voi chénh l¢ch tam thoi, Marques va cong su (2016)
di dua ra bang chimg ring cac cong ty ¢ My Latinh
v6i mic BTD cao hon s€ ¢6 hi¢u suat hoat dong thip
hon trong nhitng ndm tiép theo. Nhu véy, cac nghién
ctu trude day cho thiy BTD ¢6 lién quan nghlch chidu
dén thay d6i LN trong tuong lai (hoac BTD cang 16n thi
tinh 6n dinh cua LN cang giam). Tur do, tac gia dua ra
gia thuyét:

Cong ty co chénh léch gitta ké todn va thué 1ém thi

tinh on dinh cua lgi nhudn thap hon so voi cong ty ¢o
chénh léch giita ké todn va thué nho.

3. Phwong phap nghién ciru

3.1. Mé hinh hoi quy

Cac hanh dong ctia nha quan 1y thuong c6 tac dong
dong thoi rong rdi dén két qua tai chinh; do do, viée
tap trung vao mot khia canh duy nhét cia BTD s& bo
qua thong tin quan trong vé tinh toan dién cua cac hanh
dong d6. Do vay, tac gia da tao ra ba mau phu tir BTD,
do 1a LPBTD (BTD duong I¢n), LNBTD (BTD &m
16n) va SBTD (BTD nhd) va xép hang cic cong ty mdi
nam duya trén ty so BTD/TS trung binh, sau d6 phan
chia chiung thanh cac nhom dua trén nghién cuu cua
Hanlon (2005) va Blaylock va c()ng st (2012) nhu sau:
LPBTD (BTD duong 16n), goi la nhom 1: 1a nhung
cong ty ¢ LN ké toan > thu nhap chiu thué, co ty sb
BTD/TS trung binh 16n hon 0; LNBTD (BTD am l6n),
goi 1a nhom 3: la nhung cong ty o LN ké toan < thu
nhap chiu thué, c6 ty s BTD/TS trung binh nhé hon
0; SBTD (BTD nho), goi 1a nhoém 2: la nhiing cong ty
con lai, co ty so BTD/TS trung binh nho dao dong xung
quanh gia tri 0 va khong thudc nhom 1 hay nhom 3.

Tac gia ky vong LPBTD, LNBTD la dau hi¢u cua
chét luong LN thap hay noi cach khéc tinh 6n dinh
cia LN doi voi cac cong ty trong nhom LPBTD va
LNBTD kém hon so véi cac cong ty trong nhom SBTD
(BTD mang gia tri nho). D€ kiém tra gia thuyét néu
ra, phuong trinh hoi quy duge mo rong theo Hanlon
(2005) va Blaylock va cong sy (2012) cho phép tinh 6n
dinh ciia LN thay doi gnra cac nhom cong ty dua trén
cac dau (dm/duong) va d6 16n cua BTD nhu sau:

PTBI  =v,+vLNBID, +vy,LPBTD, +y,PTBI +

v,PTBI*LNBTD, + vy PTBI*LPBTD, +¢

Cac hé s6 ky vong: 7,>0,7,<0vay,<0

3.2. Do luomg cdc bién trong mé hinh

Theo quy dinh vé viéc 1ap va trinh bay BCTC tai
VN, trén BCTC khong thé hién chi tiéu thu nhap chiu
thué, do do, tac gia s€ tinh toan lai thu nhép chiu thué
duya trén s6 thué TNDN thé hién trén BCTC (Oanh va
Gan, 2022). Tai khoan chi phi thué TNDN hi¢n hanh
phan anh thu nhap chiu thue dua trén luft thué. Tac
g1a dya trén mirc thué suat thué TNDN 'ma DN dang
ap dung dé tinh toan thu nhap chiu thué TNDN theo
cong thuc:

Thu nhdp chiu thué (Tl) = Chi phi thué TNDN
(ITE) / Thué sudt (TR)

Trong do: ITE : Chi phi thué TNDN; TR: Thué suét
hién hanh nam t

Tiép theo wdc tinh BTD cho mdi cong ty trong ndm
dua theo phuong trinh sau:

BTD,= LN ké todn truée thué (PTBI ) - Thu nhdp
chiu thué (T1)

Trong d6: BTD, : Chénh lgch gitra LN ké toan va
thu nhap chiu thué nam t; PTBL: LN ké toan trudc thué
nam t; TI: Thu nhép chiu thué nam t.
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Bang 1: Danh sach céc bién st dung trong nghién ctru

MA BIEN TEN GOI CACH TINH Ngudn s6 liéu
Béo cdo luu chuyén
tién té + Bang can doi
ké todn

LN trudce thué / TS trung binh

PTBI, | LN trudrc thué nam t .
trong nam

B4o cdo luwu chuyén
tién té + Bang can doi
ké todn

LN trudce thué / TS trung binh

PTBI . |LN trudcthué ndmt+1 P
w trong nam

LN ké toan 16n hon nhiéu | Béng 1 d6i véi cc cong ty thudc
50 V6i thu nhap chju thué nhém 1, con lai s bing 0

LN ké toan va thu nhap
SBTD  |chiu thué cd chénh
l&ch nhd

LN k& toan nhd hon
LNBTD  |nhiéu so véi thu nhap
chiu thué

LPBTD

Béng 1 ddi vdi cac cong ty thudc
nhém 2, con lai sé bing 0

Béng 1 ddi vdi cac cong ty thudc
nhom 3, con lai s& bang 0

Nguén: téc gid t tong hop

3.3. Méu nghién ciru va phwong phdp thu thip
dii liéu

Tac gia chon mau theo cong thirc kinh nghiém cla
Nguyén Dinh Tho (2012) khi st dung mo6 hinh hoi
quy boi de nghién ctu: n’® 50+ 8p. (Trong do: n la kich
thueée mau toi thiéu can thiét; p la sé hrong bién déc
Zap) Trong md hinh nay, p duoc xac dinh 1a 5, nhu
vay kich thudc mau toi thiéu sé 1a 90 quan sat. Cac dir
liéu duge thu thip tir Thomson Reuters Eikon, riéng
doi voi bien Chi phi thu¢ TNDN hi¢n hanh (d¢ tinh
thu nhdp chiu thué nam hi¢n hanh) khéng cé trong co
s0 dir li¢u cuia Thomson Reuters Eikon nén tac gia thu
thap bo sung tir Vietstock. T4c gia chon ngau nhién 200
DN trong giai doan 2019 - 2023 theo céc tiéu chi sau:
(1) CTNY trude ngay 31/12/2018 va khong roi khoi
TTCK trong giai doan nay; (2) Khong thude cac DN tai
chinh; (3) BCTC trinh bay theo Thong tw 200/2014/TT-
BTC va da duoc kiém toan va tjén hanh thu thap cac
BCTC cua cac DN dugc chon ve€. Lya chon nhimg dir
liéu can thiét va nhap dit lidu vao phan mém Microsoft
Office Excel, tinh toan cac bién, két qua s& dugc tong
hop va xtr Iy bang phan mém Stata 13.

4. Két qua va thao luin

4.1. Két qud nghién civu

Do dir ligu trong ngh1en ctru la loai dit liéu bang,
nén can phai xem x€t can than bang cach lya chon mo
hinh phu hop nhét trong ba dang: OLS, FEM va REM.
Trude tién, thye hién phén tich m6 hinh theo Pooled
OLS, két qua cho thay R? hiéu chinh (Adj R—squared)
= 0.6326, tirc 1a mo hinh da xay dung phu hgp voi dit
liéu 63.26%. Ngoal ra,hés6 F=17. 71 vaP-value>F =
0.0000 nén ham c6 d¢ tin cay cao. Dleu nay ching to sir
dung mo hinh OLS 1a phu hop. Tlep tuc phén tich theo
dang md hinh FEM va thyc hi¢n dong thoi kiém dinh
F, két qua cho thay F=2.63 va P-value >F =0.0000 <
0.05. Piéu nay co ngh1a 1a m6 hinh FEM duogc cho 1a
phu hgp hon so véi mé hinh OLS. T1ep theo, hdi quy
theo dang m6 hinh REM, va dung kiém dinh Breusch
Pagan d€ Iya chon gitra Pool OLS va REM. Két qua
cho thay chibar2 (01) = 0.000 va P-value > chibar2 =
1.0000 > 0.05. Vi vay, mo6 hinh OLS dugc cho 1a phu

hop hon md hinh REM. Cubi cung, tac gia s dung
kiém dinh Hausman de lua chon gitta m6 hinh FEM va
REM. Két qua cho thiy gia tri chi2 (6) =1570.24 va
P-value > chi2 = 0.0000 < 0.05. Vi vay, m6 hinh FEM
la phu hgp hon m6 hinh REM.

Tlep theo, tac gla kiém tra cac khuyét tat c6 thé c6
ctia mo hinh dé c6 bién phap khic phuc hop ly nharn
tim ra mo hinh v6i cac udc luorng dang tin cdy nhat. Dé
kiém tra da cong tuyen tac gia dung nhan tur phong dai
phuong sai VIF. Ket qua cho thay cac hé so VIF déu
nho hon 10 (16n nhat 1a 2.67) va trung binh 1 2.66,
nén két luan khong xay ra da cong tuyen bé phat hién
phuong sai sai sO thay aoi, tac gia dung kiém dinh
Greene (2000). Két qua cho thiy Chi binh phuong (x2)
= 1.6¢ + 0.6 va P-value > chi2 = 0.0000 < 0.05. Tt do
cho thay mo hinh ¢6 hién tuong phuong sai sai s0 thay
doi. bé klem tra fir trong quan glu’a cac sai so tac gia
dung kiém dinh Wooldridge. Két qua cho thiy gla tri F
= 155.653 va P-value >F = 0.0001 < 0.05 cho nén mo
hinh h01 quy o tu tuong quan gitra cac sai s0. Bé kiém
tra van dé phan du co phan phéi chuan tac gia dung
phuong phap kiém dinh s6 hoc. Két qué cho thay gia
tri P-value >chi2 = (.76443, chimg to phan du ¢6 phan
phdi chuan.

Do mé hinh ¢6 2 khuyét tat la phuong sai thay doi
va tu tuong quan nén aé g1a1 quyét van de nay, tac gla
st dung phuong phap sai phan binh phuong t6i thiéu
tong quat (FGLS) dé hoi quy mo hinh trén. Két qua hoi
quy duoc thé hién trong bang 2.

Bang 2: K&t qua hoi quy da bién clia mé hinh bang FGLS

Cross-sectional time-series FGLS regression
Coefficients: generalized least squares
Panels:  heteroskedastic

Estimated covariances = 200 Number of obs = 1000
Number of groups = 200
Time periods = 5
Wald chi2(6) = 942.35
P-value > chi2 = 0.0000

Estimated autocorrelations = 1
Estimated coefficients = 6

GTHL Coef.
LNBTD 0.009425
LPBTD 0.062617
PTBIt 0.837625
PTBItLNBTD -0.084281
PTBItLPBTD -0.092781
_cons 0.113537

Std. Err. z P>z
0.001901 526 | 0.000
0.002153 3.15 | 0.000
0.004231 | 42.11 | 0.001
0.002187 | -3.87 | 0.000
0.001267 | -3.32 | 0.000
0.015370 4.02 | 0.000

[95% Conf.
0.006251
0.003189
0.732415
-0.111673
- 0.144530
0.007251

Interval]
0.01342
0.01547
0.00864
-0.01231
- 0.05481
0.02361

Nguon: Két qua xir Iy dit liéu bang phan mém Statal3

Dya vao két qua hoi quy dugc trinh bay & bang 2,ta
thay tat cd cac bién dua vao nghién ctru déu c6 tac dong
dén tinh 6n dinh ciia LN (PT. BI.,) M6 hinh hdi quy co
dang nhu sau:

PTBI, =0.113537+ 0.009425LNBTD,
+0.062617LPBTD, +0.837625PTBI -
0.084281PTBI*LNBTD, - 0.092781PTBI*LPBTD,

Bang 2 cho thdy cac cong ty thudc nhom SBTD
(BTD mang gié tri nho) ¢6 LN mang tinh 6n dinh cao
nhat. Pong thoi, cac cong ty thuoc nhdém BTD 16n thi tinh
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6n dinh cia LN thap hon dang ké, su khéc bi¢t g1u’a cac
nhoém BTD nay c6 y nghia & muc 1%. Ket qua nay ung
ho gia thuyet BTD c6 anh huong nghlch chiéu dén tinh 6n
dinh cua LN, cong ty nao c6 BTD cang 16n (mang gia tri
am hoic duong) thi tinh 6n dinh ciia LN cang nho.

4.2. Théo lugn két qud nghién ciru

Két qua nghién ctru chap nhan gia thuyet cac cong
ty c6 BTD 16n thi tinh 6n dinh ctia LN thap hon so véi
cong ty ¢6 BTD nho. O g1a1 doan nghién ctru, cac cong
ty trong nhom LNBTD c6 LN it 6n dinh hon so véi cac
cong ty trong nhom SBTD (nhom c¢6 BTD mang g1a
tri nho). Nhu Vay gia thuyét dua ra dugc tng ho, cing
c6 phong doan rang khi BTD cang 16n thi tinh 6n dinh
cta LN cang nho, dan den chat luong LN thap hon. Ket
qua nay cling tuong dong Vi cac nghién ciru trén thé
gi¢i nhu Hanlon (2005), Tang (2006), Ayers va cong sy
(2010), Heltzer (2009) va Blaylock va cong su (2012).
Dong thoi, két qua nghién ctru cung hé tro cho ly thuyet
dai dién, chung minh rang nha quan 1y tac dong Vao so
liéu ké toan vi myc dich tur loi khién BTD cang 16n va
anh huong xau dén LN tuong lai. Do d6, BTD 16n la
dau hiéu cua LN c6 chat lugng thap, dwa vao ly thuyét
céc bén lién quan, cac nha du tu c6 thé can nhac khi ra
quyét dinh kinh doanh dua trén thong tin ctia BTD.

5. Két luan va ham y chinh sich

Ket ludn: Thong qua viéc tim hiéu co so ly thuyet
va tong quan cic nghién ctru trude lién quan dén dé tai
vé tac dong ctia BTD dén tinh on dinh cua LN, tac gia
da chia BTD thanh cic mau phu do 1a LPBTD (BTD
duong 16n), LNBTD (BTD am l¢n) va SBTD (BTD
nho). Phu:ong trinh FGLS duoc hdi quy, cho thay tinh
on dinh cua LN thay doi glua cac nhom cong ty dua
trén cac ddu (am/du:ong) va dg 16n cia BTD. Két qua
nghién ctru cho thay cac cong ty ¢ BTD 16n (ca am va
duong) déu ¢6 LN kém 6n dinh hon so véi cac cong
ty cd BTD nho. Két qua nghlen ctru da cing ¢ bang
chiing cho cac dong nghién ctru cua Hanlon (2005),
Tang (2006), Comprix va cong su (2010), Y.H.Tang va
Firth (2012), Blaylock va cong su (2012) va Jackson
(2015) khi chi ra BTD c0 anh huong nghlch chiéu dén
tinh 6n dinh cta LN, m01 loai BTD ¢c6 v nghla khac
nhau d6i véi sy thay d01 LN trong tuong lai va BTD
cang lon, LN cang it 6n dinh hon. Nhung phat hi¢n
nay cling nham lam 15 céc nghlen clru ciia Hanlon va
Heitzman (2010) va J. Graham va cong sy (2012) diéu
tra anh huong cua céc loai BTD khéc nhau anh huong
dén tinh 6n dinh ctia LN.

Kién nghi: Hién nay, phat trién TTCK dang tro
thanh mot trong nhung muc tiéu trong diém cta qubc
g1a nham mang lai vi thé méi cho TTCK VN, thu hat
von déau tur trong va ngoa1 nudc, giam ap luc cho ngan
sach nha nudc. Vi Vay, viéc am hiéu va nim rd cac
thong tin trén BCTC g1up cac di twong quan tam c6
thé nhéan dién va danh g1a dung tinh hinh hoat dong cla
DN va dua ra cac quyét dinh dung dan. Trén co so do,

tac g1a & xuét mot s kién nghi nham ning cao tinh 6n
dinh cua LN d6i v6i cac DN VN nhu sau:

Doi véi cdc nha hogch dinh chinh sach: Tt ket qua
nghién ctru, ¢6 thé thay thong tin v& LN trude thué, thué
TNDN hi¢n hanh hodc hoan lai dugc trinh bay trong
BCTC hiru ich khi xéc dinh tinh 6n dinh ctia LN hién tai
va gitp dy doan duogc LN trong tuong lai. Cac hiép hoi
nghe nghiép can chu dong quan tam, tham gia dong gop
y kién dé hoan thién cac van ban lién quan dén 1ap va
trinh bay BCTC, cong bd thong tin day du hon aé g1up
cac nha dau tu va nha phén tich danh gla tinh 6n dinh cua
LN. Trong diéu kién canh tranh va méi truong hoat dong
ngay cang da dang nhu hi¢n nay, cac chinh sach thué va
ke toan ciia VN can thay d01 dong bo dé phu hop voi co
ché quan Iy moi. Do do, nham dam bao cung cap thong
tin thich hop diy du va dang tin cly cho cac bén lién
quan, can ¢6 su hai hoa giita chinh sach thué va cac che
do, chuan muc cla ké toan, dam bao bam sat thuc tién
trong qué trinh trién khai ap dung.

Doi véi Ké todn trudng va nha qudn ly: BCTC
phan énh tinh hinh tai chinh cia DN, vi¢c “lam dep”
BCTC khong phai lac nao ciing tét. Ngoai ra, cac quy
dinh v¢ thué cling c6 anh huong dang ke den cac so
licu ke toan VN. Nghién ctru da cung cap cac thong
tin can thiét huong dan cho ké toan truéng va cac nha
quan ly trong viéc kiém soat su khac biét trong cach
ghi nhan doanh thu va chi phi gitra ké toan va thué, ra
quyet dinh va phan tich. Dong thoi, cac nha quén tri 6
the dung céc s6 liéu vé BTD dé phat tin hiéu cho nha
dau tu vé chit luong thong tin trén BCTC, dic biét 1a
chét luong LN.

P6i véi nha dau tu: Két qua nghién ctru cho thay cac
cong ty ¢0 BTD Ion la tin hi¢u cho nha dau tu khi danh
gi4 vé trién vong cua cong ty, cac nha diu tu s& 6 ky
vong khéc nhau d6i véi LN cua nhitng cong ty nay. Cac
thong tin vé BTD va cac nguyén nhén gay ra BTD c6 thé
14 dau hiéu lién quan dén hiéu qua hoat dong cua cong ty.
Do do, néu cong ty trinh bay cic thong tin nay mot cach
day di va minh bach thi nha dau tur co thém thong tin dé
xem xét vé kha nang dat dugc LN cao hon trong twong
lai, ttr d6 dua ra quyét dinh déu tu hop Iy nhét.
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