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VAI TRO CUA KIEM SOAT THAM NHUNG TRONG MOI QUAN HE
GIGA LAN TOA FDI VA TANG TRUGNG XANH 0 VIET NAM

Ths. Nguyén Thuy Trang* - PGS.TS. Nguyén Minh Ngoc**

Tdc déng lan téa ctia dau tw truc tidp nwéc ngoai (FS) c6 thé bj bép méo béi tham nhiing (COR), tir d6 énh
hwéng téi ting trdng xanh. St dung di¥ liéu mang cta 63 tinh/thanh phé & Viét Nam tie ndm 2011 dén 2022,
Nghién ctru nay phén tich tic déng cta lan téa FDI t&i ting trurdng xanh va ddnh gid anh hwéng diéu tiét cda
kiém sodt tham nhiing t&i méi quan hé ké trén. Tir két qua nghién ciru, mét sé goi y chinh sach dworc dwa ra,
nhén manh chinh pha cén kiém sodt tham nhiing dé thic ddy lan téa FDI, gép phan thuwc hién muc tiéu phat

trién kinh té gan véi ting trrdng xanh, bén virng.

« Tlr khéa: lan téa FDI, tang trudng xanh, kiém soét tham nhiing.

FDI spillover (FS) may be affected by corruption
and affect green growth. Using Vietnam's provincial
data from 2011 to 2022 as an example, this study
investigated at FS affected green development in
63 Vietnamese provinces as well as the effect of
corruption control in this relationship. Green total
factor productivity (green TFP) was constructed by
combining the data development analysis model
(DEA) with the green Malmquist-Luenberger index.
The results of the system-GMM regression revealed
that FS promotes green TFP. Furthermore, the results
of panel threshold molel demonstrated a non-linear.
Finally, some policy recommendations are made,
highlighting that the government should control
corruption in increasing green TFP and promoting FDI
spillover to achieve green development.

» Key words: FDI spillover, green growth, corruption
control.
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1. Pit van dé

Tang truong xanh 13 van dé mang tinh toan cau
khi cac quoc gia trén thé gioi déu dang cb géng can
bang giita phét trién kinh te va bén vimg moi tru’orng
(Dai va cong su, 2025). Pau tu tryc tiép nudc ngoai
(FDI) dugc thira nhén rong rai la mot dong luc quan
trong cho tdng truong kinh té, ddc biét véi cac nudce
dang phat trién (Chen va cong su, 2022). Cac nghién
ctru hién nay d chi ra FDI c6 thé mang lai loi ich gin
tiép (goi 1a lan toa FDI) khi céc tri thitc vé& quan 1y va
cong nghé tién tién cua doanh nghiép FDI gbp phin
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cai thién két qua kinh doanh va ning suét ciia doanh
nghiép trong nude (Fu va Gong, 2011). Trong khi do,
tham nhiing, hién tugng thudng xay ra ¢ cac nén kinh
té dang phat trién c6 kha ning lam suy yeu chinh sach
bao vé moi trudng va can trd sy phat trién kinh té.

Muc tiéu cta nghién clru la phan tich anh huong
cua lan toa FDI t6i tang truong TFP xanh va danh
gid anh huong diéu tiét cua kiém soat tham nhiing t6i
mdi quan hé ké trén. St dung bo dir liéu mang cac
tinh/thanh phd giai doan 2011-2022, chi tiéu ning
suat nhan t6 tong hop xanh (goi 1a TFP xanh) két hop
cac yéu t6 tang truong kinh t& gan v6i bao vé moi
truong, dam bao sy phat trién hai hoa ctia con nguoi
voi tu nhién (Feng va cdng su, 2024) dugc su dung
lam thudce do tang truong xanh.

Bai viét dugc bd cuc nhu sau: Ngoai phﬁn md dau,
phan 2 trinh bay co so Iy thuyét, theo sau 1a tong quan
nghién cuu thyc nghiém vé lan téa FDI, kiém soat
tham nhiing va ting truong xanh. Phan 3 dién giai
phuong phap nghién ctru. Phan 4 trinh bay két qua
va thao luan. Két luan va ham y chinh sach duara ¢
phan cubi cing.

2. Co s¢' Iy thuyét va tdng quan cc nghién ciru
trude

2.1. Cdc Iy thuyét vé lan téa FDI, tham nhiing tdi
tiang truong xanh

Ly thuyét ting truong ndi sinh cho rang FDI co
thé kich thich tang truong lién tuc ¢ nudc nhan dau tu
thong qua chuyén giao cong nghé, hap thu va lan toa
(Romer 1994; de Mello, 1999). Béng cach tao thuan
loi cho trao d6i cong nghé xanh va cac hanh vi san
xuat bén viing, lan toa FDI gop phan déng ké cai thién
hiéu qué san xuét ctia doanh nghiép trong nudc, tao
tang truong va viée lam (Sylwester, 2005). Tuy nhién,
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tham nhiing lam tang chi phi khong chinh thtrc va rui
ro cho cac nha dau tu, tir d6 lam giam sirc hdp dan cua
céc dia diém thu hat dau tu.

Gia thuyét “hiéu itng cdi thién 6 nhiém” cho ran
FDI c6 thé kich thich géc ct sdc cong ngh¢ xanh dé
cac nuge dang phat trién s dung lam don bay hd trg
san xudt bén viing (Zarsky, 1999) Golub va cdng
su (201 1) lap luén rang chuyen giao cong nghé than
thién moi truong gop phan giam phat thai carbon va
tiéu thy nang lu'orng, tur do ho trg tang truong xanh.
Nguogc lai, theo gla thuyét “noi an 1 gidu 6 nhiém”, FDI
khuyén khich cac nganh san Xuat gdy 0 nhiém moi
truong v6n bi han ché boi cac quy dinh Ve béo v€ moi
truong nghiém ngit & cac nudce phét trién doi dén cac
nudc dang phat trién (Keller va Levison, 2002).

Tir goc nhin thé ché, Shleifer va cong su (1994)
coi hdi 10 1 bién phap dé doanh nghi¢p nang cao hiéu
qua str dung nguon luc khi cac quyét dinh vé phan bo
thuc hién boi cac co quan chinh phu khong thoa dang.
Nguoc lai, Li va Zhou (2005) cho rang theo dudi ting
truong GDP bat chap chi phl moi tnrong cua cac chinh
pht 1am trdm trong cAc van dé moi trudng. Dong thoi,
su thong dong cua quan chue va doanh nghlep lam
suy yeu vai tro glam sat moi trucmg Két qua 1a, cac
doanh nghiép gay 6 nhiém moi truong ¢6 co hoi ton
tai va phat trién, 1am suy thodi moi truong dia phuong
(Cao va cong sy, 2018).

2.2. Tong quan cdc nghién civu thue nghiém

Cac két qua nghién ctru thuc nghiém vé méi quan
h¢ gilta FDI va TFP xanh dua ra ket luan khong nhat.
Sir dung dit liéu cdp tinh ciia Trung Qudc tir 2001-
2015, Chen va cong su (2022) phat hién ra FDI khong
chi gitip bao ton ning lugng ma con cai thién hiéu qua
phat thai CO,. Nguoc lai, Fu va cong su (2018) két
luan rang FDI tir Nhat Ban, Han Qudc va Singapore
¢ tac dong ti€u cuc toi TFP xanh. Trong khi Filipetti
va Peyrache (2015) phii nhan mbi quan hé giira dau
tu nudc ngoai va TFP xanh, cho ring méi tuong quan
gitra hai nhan t6 nay 1a khong dang ké.

Céc bang chimg thuc nghiém vé anh huong tiéu
cyc cua tham nhiing véi tang truong kinh t€ twong
doi ro rang. Chen va cong sy (2022) ket luan rang cac
chuong trinh chong tham nhiing cta Chinh phu Trung
Quoc giup cai thién trach nhiém mai trudng, dac bict
0 cac doanh nghiép nha nudc.

Tong quan céc nghlen ctru thuc nghiém da cung
cap tri thire hitu ich v€ anh hu’ong cua FDI td1 tang
truong xanh, nhung dong thoi xuat hién cac khoang
trong nghién cuu sau: (1) tac dong lan téa FDI t6i ting
truong xanh chua dong nhat trong cac két qua nghién
ctu trude day; (2) vai tro cua kiém soat tham nhiing

hau nhu bi bo qua khi xem xét mdi quan hé gitra lan
toa FDI va tang truong xanh. Vi vy, bai viét s€ ke
thira va tap trung phan tich vai tro cua kiém soat tham
nhiing khi xem xét tac dong cua lan téa FDI t6i ting
truong xanh tai cac dia phuong cta Viét Nam.
3. Phuong phap nghién ciru va nguon dir liéu
3.1. Phuong phdp nghién ciru

3.1.1. Phwong phdp do heong néng sudt nhan t6
téng hop xanh

K¢ thira cac nghién ctru trude day (Chen va Golley,
2014; Feng va cong su, 2024), nghién ctru do luong
TFP xanh bang chi s6 Malmquist-Luenberger xanh
(GML) dugc xy dung bang phwong phap bao dir lidu
(DEA). C4c bién dau vao gom von tinh bang phuong
phap ton kho liy ké theo goi y ctia Gold Smith (1951)
va lao dong duoc udc tinh qua sb liéu luc lugng lao
dong va chat lugng lao dong (Hall va Jones, 1999).
Téng san pham trén dia ban (GRDP) 1a dau ra mong
muén (Zhang va Choi, 2013). Luong phat thai CO,
1a dau ra khong mong mudn, udc tinh dya trén tong
luong phat thai CO, cia ca nude két hop voi ty trong
dau ra va dan sb cua tinh.

3.1.2. Phuong phadp wéc lugng mo hinh danh gia
tée dong cva lan téa FDI va kiém sodt tham nhiing t6i
tang truong xanh

Mo hinh dénh gia tac dong cua lan toa FDI va
kiém soat tham nhiing t6i ting truong xanh duoc dé
xuat nhu sau:

LGTFP” = ﬂ(f“ ﬂ[LGTFP“_[ + ﬂZLFS”

+ BsLCORy +38_y BiXie + € (6)

Trong d6, it 14 tinh i ¢ thoi diém t. LGTFP 1a bién
phu thudc dai dién cho ting truong xanh; LFS la lan
téa FDI; LCOR 14 kiém soét tham nhiing; X la véc to
biéu thi cac bién kiém soét, gém: murc do do thi hoa
(LURBAN), d0 m¢ thuong mai (LOPEN), chi gido
duc (LEDUC), trinh d6 phét trién kinh t& (LEDL),
bao vé mdi truong (LENV), va chi khoa hoc cong
nghé (LTECH), € 1a sai s6 wdc luong ctia mo hinh

3.1.3. Phuong phdp wée long mé hinh hoi quy
ngudng danh gid vai tro cia kiém sodt tham nhiing
trong méi quan hé gitta lan téa FDI ti tdng trudng
xanh

M5 hinh hdi quy ngudng dé danh gia anh huong
cta kiém so4t tham nhiing va lan toa FDI t6i ting
truong xanh ké thira tir phuong phap hdi quy ngudng
cua Hansen (1999) dugc d& xuét nhu sau:

LGTFP;, = o; + BiLFSyl(c < h;) + .LES,I(c >h,)

+ Zf’c=3 BiXie + € @)
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Trong do,cvah lan luot 1a bién ngudng va gia tri
ngudng. Bien ngudng trong nghién cuu nay la kieém
soat tham nhiing. I 1a ham s6 chi bao. Néu gié tri trong
ngodc don dung thi I bang 1, va bang 0 néu nguoc lai.

3.2. Nguén di ligu

B6 dit lidu 63 tinh/thanh phd & Viét Nam tir nim
2011 dén 2022 dugce sir dung. Cac dit liéu kinh t& vi
md cap tinh dugc ldy tir cic ngudn sau dy: Nién giam
thong ké tinh/thanh phd hang nam, S6 liéu thng ké
méi truong Viét Nam (2023), Béo céo chi sb hiéu qua
Quan tri va Hanh chinh cong cép tinh tai Viét Nam.
Céc bién gia tri duoc diéu chinh giam phét theo nam
2010. Cac bién sb duoc lay logarit trong cac phan tich
thuc nghiém. Théng ké mod ta dugc thé hién trong
Bang 1.

Bang 1. Thdng ké mé ta cac bién trong mé hinh

Cachién | S6 quan sat | Gia tri trung vi | Do léch chuan | Gia trinhd nhat | Gia tri I6n nhat
LGTFP 756 -0,01 0,048 -0,573 0,477
LFS 756 1,562 2,395 8.7 7,29
LCOR 756 3,66 0,097 3.457 3,888
LURBAN 756 -14 0,541 -4.355 0,673
LOPEN 756 3,51 3,661 -14.566 9,409
LEDU 756 1,695 1,025 -6.41 3,711
LECO 756 1,218 0,158 -0,181 1,73
LENV 756 3,252 1,423 -3.778 7,58
LTECH 756 -1,26 0,851 -3,602 3,388

4. Két qua nghién ctru va thio luin

Két qua kiém dinh 4p dung kiém dinh LLC
(Levin-Lin-Chu, 2002) cho thdy cac bién trong mo
hinh nghién ctru dimg & chudi dit liéu gc, bo dir liu
str dung dam bao dé thuc hién hdi quy bang phuong
phap m hinh h¢ thong dong (S-GMM).

Két qua kiém dinh AR(1) va AR(2) (bang 2) cho
thay chi ton tai tu twong quan bac 1 va khong co ty
twong quan bac 2 ciia phan du, diéu nay thng nhat
v6i yéu cau khong ¢6 tuong quan khi sir dung phuong
phap udc luong GMM hé théng Két qua kiém dinh
théng ké J cua Hansen chip nhén gia thiét H,: “Mo
hinh duoc xé4c dinh diing véi céc bién cong cu lam dai
di¢n la hop 1y” (Barum, 2006).

Bang 2. Két qua héi quy mé hinh hé théng dong

(S-GMM)
MG hinh W @
-0,0584 -0,0585
L.LGTFP
0,0419) (0,0421)
0,0017* 0,0017
LFS
0,0009) (0,0014)
-0,0149%** -0,0149%**
LCOR
0,0054) 0,0055)
1,45e-05
FDI*COR
0,0008)
Céc bién kiém sodt o o

M8 hinh ) )
S8 quan sat 693 693
S8 nhom 63 63

S8 bién cong cy 25 26

Kiém dinh AR(1) 0,096 0,096
Kiém dinh AR (2) 0,697 0,698
Kiém dinh Hansen 0,339 0,340

Ghi chii: * *% *%% 16 56 hoi quy ¢6 ¥ nghia lan het & mire 10%, 5% va 1%

V¢ tac dong ctia lan toa FDI toi tang truong xanh,
ket qua ude luong cho thdy vé6i diéu kién cac yéu
t6 khac khong doi, khi lan toa FDI tang 1% thi TFP
xanh cua dia phuong s€ tang 0,0017%. Sy xuét hién
cta FDI ¢ dia phuong giup cai thi¢n trinh d§ cong
ngh¢, néng cao chét luong von nhan luc, tir do tang
nang suét ciia doanh nghiép ndi riéng vanang suat dia
phuong néi chung. Trong khi d6, hé s cia bién kiém
soat tham nhiing (LCOR) mang d4u 4m va c6 y nghia
théng ké & mirc 1%, phan 4nh anh hudng tidu cyc ciia
kiém soat tham nhiing t4i ting truéng xanh. Diéu nay
c6 thé giai thich 1a khi cac bién phap kiém soat tham
nhiing duoc thye thi s buge cac doanh nghi¢p tudn
thu quy dinh vé bao vé méi trudong trong san XUAt,
Diéu nay c6 thé lam ting chi phi san xuét cta doanh
nghiép, va giam nang suat. Dong thoi, khi sy thong
dong gitra doanh nghiép voi quan chire bi phé v&, chi
phi giao dich va tinh bat d01 xumg thong tin, von xay
ra khi bo may chinh tri cong kénh s& tang 1én, lam
giam ning suat ctia doanh nghiép.

Két qua hdi quy tac dong cua cac bién kiém soat
cho thiy trinh d¢ phat trién kinh té, toc d6 do thi
héa, d0 mé thuong mai va chi ngan sach cho gido
duc déu goép phan thuc day ting truong TFP xanh
cua dia phuong.

Bién tuong tac gitra lan toa FDI va kiém soat tham
nhiing (bién FDI *COR) dugc dua vao m6 hinh (2) dé
xem xét vai tro ciia kiém soat tham  nhiing ddi voi tac
dong cua lan toa FDI. Tuy nhién, két qua chorthay vai
tro khong ro rang khi bién lan toa FDI va bién tuong
tac khong c6 y nghia thong ké. Diéu nay c6 thé do sy
ton tai cia moi quan hé phi tuyén tinh gitra kiém soat
tham nhiing va lan téa FDI.

Phuong phap hoi quy ngudng dugc sir dung daé
kiém chimg moi quan hé nay. Két qua kiém dinh &
Bang 3 xac nhan ton tai ngudng don ciia kiém soat
tham nhiing trong méi quan hé gitra lan toa FDI va
tang trudng xanh.

Bang 3. K&t qua kiém dinh tac déng ngudng

Ngudng RSS MSE F P 10% 5% 1%
Bon 1,1938 0,0018 11,04 0,0867 8,8988 | 12,3636 | 17,6944
Doi 1,1868 0,0017 4,05 0,5600 | 11,4944 | 14,6609 | 20,0789

Ba 1,1665 0,0017 11,85 0,4067 | 25,1631 | 32,4758 | 42,9802
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Két qua hoi quy nguong trinh bay trong Bang 4
cho thiy c6 hai khoang gia tri twong tmg vdi hé sb
COR nho hon 3,6777 va COR 16n hon hoac bang
3,6777. Bién LFS mang dau 4m & khoang thir nhét va
chuyén dau duong c6 ¥ nghia thong ké ¢ khoang gia
tri thir hai. Tir két qua trén co thé giai thich nhu sau:
Khi kiém soat tham nhiing & muc thap, chi c6 kha
ning loai bo mét sb it doanh nghiép gy 6 nhiém moi
truong va vi pham phap lut. Didu nay khong du strc
ran de voi cac doanh nghi¢p cd y dinh vi pham quy
dinh bao vé mdi truong, Bén canh do, canh bao chinh
quyén mot sé dia phwong da “trdi tham do” thu hut
cac du an FDI, ndi 1ong cac quy dinh vé& méi truong
nham thu hat FDI vao dia phwong minh, chip nhéan ca
nhing du an FDI khai thac tai nguyén gid ré vdi cong
nghé lac hau, giy 6 nhiém moéi truong (Nguyén Thi
Quynh Anh, 2023). Nguoc lai, khi kiém soat tham
nhiing duoc thuc thi day di, thé hién cam két chinh trj
10 rang va manh mé€ cua Chinh phu sé dén tao su an
tam cho cac nha dau tuw nudc ngoai vé dam bao thuc
thi phap luat, bao vé quyén s& hitu tri tué va tai san
cta cic nha dau tu. Cac cong nghé san xuét tién tién,
than thién véi moi truong cung véi cac phuong phap
quan 1y hién dai s¢ dugc dua vao san Xuét, tao anh
huong lan toa FDI véi cac doanh nghiép trong nudc,
tir d6 nang cao TFP xanh cua dia phuong.

Bang 4. Két qua héi quy ngudng

Bién s6 Hé s8 hoi quy Bién s6 Hé 58 hoi quy
LLGTFP ?030534; 4*)* LNEVR (888585)
LURBAN (202322;* LTECH (gggllf)
LOPEN 5(24::8; LFS (c <3,6777) (ggg;;
LEDU (207010618)5 LFS (c23,6777) 0('3%8002*7?
oL oo g Tooate)
S8 quan sat 693 R-squared 0,291

Ghi chii: * *% *¥% g 56 hoi quy ¢6 Y nghia lan hegt & mire 10%, 5% va 1%

5. Két luan va ham y chinh sach

5.1. Két lugn

Nghién curu thyc hién véoi muc ti€u danh gia anh
huong cua lan toa FDI t6i tang truéng TFP xanh;
dong thoi xem xét vai tro diéu tiét ca kiém soat tham
nhiing tdi mdi quan hé ké trén. Dya trén bo dir lidu
mang cta 63 tinh thanh phd ¢ Viét Nam trong giai
doan 2011-2022, cac két luan chinh dugc dua ra bao
gOm: Thit nhat, véi diéu kién cac yéu to khic khong
d6i, khi lan toa FDI tang 1% thi TFP xanh cua dia
phuong s€ tang 0,0017%. Thur hai, anh hudng cia lan
toa FDI t6i TEP xanh thay ddi theo murc d6 kiém soat
tham nhiing. Khi kiém soat tham nhiing & mrc thip s&

khong du sure ran de véi doanh nghiép. Nguoc lai, khi
kiém so4t tham nhiing dugc thyc thi day du, cac cong
nghé san xuét tién tién, than thién moi trudng ciing
cac phuong phap quan ly hién dai s€ duoc dua vao
san xudt, tao anh huong lan toa FDI véi cac doanh
nghiép trong nudc, tir d6 nang cao TFP xanh cua dia
phuong. Thit ba, trinh d phat trién kinh té, toc do do
thi hoa, d9 mo thuong mai va chi ngan sach cho gido
duc déu gop phan nang cao nhan thirc vé bao vé moi
truong va st dung hiéu qua cac ngudn luc, tir d6 thic
day tang truong TFP xanh cta dia phuong.

5.2. Ham y chinh sdch

Pé hién thyc hoa muc tiéu phat trién kinh té gan
voi tang truong xanh, bén viing va la cam két “nam
2050 gicdm phdt thai rong carbon bang 0, mdt sd ham
y chinh sach dugc dua ra bao gém: Mot la, thu hut FDI
phéi c6 tinh chon loc, lay chat lugng, hi€u qud, cong
nghé va bao vé mdi truong 1a cac ti€u chi danh gia chu
yéu. Cac du 4n FDI phai c6 kha ning tao tac dong lan
tod toi doanh nghlep dia phuong; Hai la, kiém soat
tham nhung gan vdi tinh gon b may chinh tri dé giam
chi phi giao dich va thong tin bat d6i xtng giita doanh
nghiép v6i co quan nha nudce; Ba la, hd tro tai chinh va
k¥ thuat khuyen khich doanh nghiép chuyen doi cong
nghé xanh; Bon 4, ting cuong xuc tlen thuong mai,
dac biét 1a cac nganh co tiém nang xuat khau tham gia
vao chudi cung tg toan cu; Nam ld, cha trong dao
tao nang cao trinh d6 lao dong, k¥ nang lién quan dén
cong ngh¢ xanh va quan ly tai nguyén.
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