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LAP KE HOACH TAI CHiNH TAP DOAN KINH TE
MINH HOA TAI TAP DOAN VINGROUP

PGS.TS. Nguyén Thi Ha* - Nguyén Thai Ha Thwong* - Dwong Thi Khanh Linh*

M6t tap doan kinh té luén hwéng téi muc tiéu ting trwdng va phat trién bén vibng. Mudn thue hién muc tiéu
do, tap doan sé doi héi phai bé sung thém vén cho hoat déng trong twrong lai. Dé dam bao di vén cho hoat
déng cua tap doan thi can thiét phai duw bdo va Iap ké hoach tai chinh, dé la nhiém vu rat quan trong cta nha
quan trj tai chinh trong tap doan. Ké hoach tai chinh la ban téng hop dw kién trwéc nhu céu tai chinh cho
hoat déng ctia mét doanh nghiép hay mét tap doan trong twong lai. N6éi dung cta ké hoach tai chinh gém:
Duw kién dwoc bdo cdo két qua kinh doanh va dw kién chinh sdch phan phéi loi nhuan; dw kién nhu cau tai
chinh théng qua thiét Iap bang can déi ké todn mau; dw kién ké hoach Iweu chuyén tién té; Iwra chon cédc bién
phdp té chirc, diéu chinh dam bao nguén Iwc tai chinh dwoc siv dung hiéu qua. Trén co sé y nghia clda viéc
Iap ké hoach tai chinh trong tap doan, nhém tdc gia minh hoa mét tinh huéng cu thé Iap ké hoach tai chinh
cho tap doan Vingroup (VIC).

« Tlr khda: ké hoach tai chinh, tap doan kinh té, tdp doan Vingroup.

Ngay g bai: 02/01/2025

An economic group always aims for sustainable Ngay gt phén bign: 03/02/2025

growth and development. To achieve that goal, Ngay nhan ket qua va stra phan bién: 14/02/2025
the group will require additional capital for future Ngay chap nhan déng: 27/02/2025

operations. To ensure sufficient capital for the group's DOI: https://doi.org/10.71374/jfarv.v25.i284.11
operations, it is necessary to forecast and make
a financial plan, which is a very important task of Vé thué: Thué thu nhap doanh 1 nghiép tinh trén
the financial manager in the group. A financial plan lgi nhuén hodc 15 cua nim bao gom thué thu nhap
is & summary of the expected financial needs for hién hanh va thué thu nhap hoan lai. Thué thu nhap

the future operations of a business or group. The . n RN ., 1k X
content of the financial plan includes: Expected doanh nghi¢p dugc ghi nhan trong bio cdo ket qua

business performance report and expected profit hoat dong }(inh doanh ngoai trur t}'ué’ng hop ¢6 céac
distribution policy; expected financial needs through khoan thué thu nhap lién quan dén cac khoan muc
the establishment of a sample balance sheet; duoc ghi nhan théng vao Vén chu s¢ hiru, thi khi
expected cash flow plan; selection of organizational d6 cac khoan thué thu nhap nay ciing dugc ghi

and adjustment measures to ensure that financial

] nhan thiang vao von chi s¢ hitu.
resources are used effectively. Based on the : &

significance of financial planning in the group, the Ve phat tr i’én dich vu tai chz’nlg.' boi voi cac
group of authors illustrates a specific situation of khoan vay ngén han va dai han dén tir cac ngan
financial planning for Vingroup. hang 16n va uy tin tai Viét Nam. Céc khoan vay
- Key words: financial planning, economic group, ngan han duorc su dung dé dap mg cac nhu cau
Vingroup corporation. tai chinh ngén han cta Vingroup nhu chi tiéu van

Y hanh hang ngay, thanh toan cac khoan ng ngin
han, bao dam thanh khoan cho hoat dong kinh
) doanh, hodc dé tai tro cho cac du 4n ngén han c6
1. Thu thap cén cir cho viéc 14p ké hoach tai  tinh thanh khoan nhanh. Déi véi cac khoan vay

chinh dai han dugc st dung dé dau tu vao cac dy an 16n
Chinh sdch, ché dp tai chinh hign hanh ciia V2 dai han cua Vingroup nhu phat trién bat dong
Tdp doan Vingroup san, mo rong ha tang, dau tu vao cong nghé va

Vé chinh sich khdu hao: Theo quy dinh tai ~ "ghién clru phat trién.

Thong tu 45/2013/TT-BTC ciia B$ Tai chinh Ve qua trinh hoi nhdp kinh te quoc te: San
huéng dan ché do quan 1y, sir dung va trich khdu ~ Pham cta Vingroup da c6 mat trén hon 50 quoc gia
hao tai san c6 dinh. nho vao su ho trg ctia cac hiép dinh thgong mai ty
) do. Nhirng hi¢p dinh nay giup VIC tiép can dugc

* Hoc vién Tai chinh; email: nguyenha@hvtc.edu.vn
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nhiéu thi truong qudc té, tir d6 mo rong pham vi
phan phéi va ting cuong sy hién dién toan ciu.

Vé thi truong dau vao va dau ra: Trong nhimng
nim gan déy, thi truong kinh doanh chinh cta
Vingroup, dac bi¢t 1a linh vuc bat dong san, da
chiu anh hué‘ng boi nhiéu yéu t6 khac nhau nhu
bién dong gia nguyén vat liéu xay dung, anh
huong 16n dén chi phi xay dung va phat trién cac
du an bat dong san ctia Vingroup.

2. Tong hop cac hé sb tai chinh va cac chinh
sach tai chinh phuc vu cho viéc lap ké hoach
tai chinh

Cin ctr vao sb liéu ciia Béo céo tai chinh giai
doan 2018 - 2022, nhom tac gia tinh toan mot sb
chi ti€u tai chinh ctia Tap doan nhu sau:

MGt sd chi tiéu phan anh tinh hinh tai chinh

Chi tidu

2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022

A. Nhém hé s3 kha ning thanh toan ([an)

Hé s6 kha nang thanh toén hién thoi 0,73 0,95 1,82 1,96 1,64
Hé s6 kha nang thanh toan nhanh 0,56 0,72 1,37 1,53 1,33
Hé s8 kha nang thanh todn tirc thoi 0,01 0,01 0,12 0,14 0,04
Hé 58 kha nang thanh toén I3i vay 3,00 4,12 1,50 2,71 1,45

B. H& s8 co’ cAu ngudn v va co cau tai san (%)

1. Hé s8 co cAu ngudn vén

a.Hés6ng 60% 48% 50% 59% 66%

b. Hé 58 v6n chli s& hitu 40% 52% 50% 41% 34%

2. Hé s8 co cdu tai san

a. Ty 1& dAu tu vao tai san ngan han 37% 36% 35% 29% 26%
b. Ty 1& dau tu vao tai san dai han 63% 64% 65% 71% 74%
C. Hé s hiéu suat hoat dong

1. 56 vong quay hang ton kho 2,07 1 0 1 0

2. Ky luén chuyén hang ton kho (ngay) 174,12 | 356 748 679 824
3. 56 vong quay ng phai thu 13,49 5,03 1,05 1,55 3,04
4. Ky thu tién trung binh (ngay) 2668 | 7153 | 341,66 | 232,38 | 118,48
5. S8 vong quay vén luu dong 0,52 0,26 0,12 0,14 0,1

6. Ky luén chuyén vén luu dong 689,64 | 1399,49 | 2972,98 | 2576,67 | 3576,26
7. Vong quay tai san 0,19 0,09 0,04 0,04 0,03
8. 56 vong quay ng phai tra 0,36 0,16 0,15 0,23 0,16
9. Ky luan chuyén no phai tra (ngay) 995,28 | 2182,88 | 2398,24 | 1538,87 | 2269,88
D. Hé s6 hiéu qua hoat ddng (%)

ROS 15% 32,6% | 154% | 544% | 23,2%
BEP 4,3% 5% 2,1% 4,3% 2,8%
ROA 2,8% 3% 7% 2,4% 6%
ROE 7,2% 6,5% 1,3% 5,3% 1,7%

Nguén: Tinh todn tir BCTC ciia Tdp doan
Chinh sich dau tw
Vé dau tu tai san dai han
Tir ndm 2018 dén ndm 2022, ty trong tai san
dai han cua Tép doan tang dan. Bay co thé coi
la mot quyéet dinh kha dung dan cua Tap doan,
boi vi thi truong cua Tép doan dang c6 xu hudng

phat trién manh mé& hon, da dang nganh nghé kinh
doanh hon. Pac biét 1a thi truong bét dong san
nam 2024 s& c6 nhiing khia canh kha quan hon so
v6i cac nam trude, chu yéu 1a do cac yéu td tich
cuc tir ca nén kinh té dén cac chinh sach va xu
hudng nguoi tiéu dung.

Vé dau tw tai san ngdn han

Trong giai doan nam 2018 dén nam 2022, Tap
doan giam dau tu vao tai san ngan han, giam du trit
tién va twong duong tién. Sy giam sit nay co thé 1a
do Téap doan van dang con nhiéu dy an chua hoan
thién hodc chua ban giao dén tay khach hémg, vi
vay hang ton kho luén ¢ mirc cao trong giai doan
vira qua. Tién va twong duong tién giam s& khién
Tap doan c6 nguy co gdp kho khan khi cac khoan
no dén han, giam tinh thanh khoan, hay tham chi
1a mét thanh khodn.

Chinh sdach vay ng

Hé s6 no ciia Tap doan ludn ¢ mirc cao va dang
c6 xu hudng gia tang, gilt 6 mirc xung quanh 60%.
Thuc té thi h¢ s6 ng cua cac doanh nghiép hoat
dong chu yéu trong nganh xay dung ¢ Viét Nam la
lon hon 74%, trong khi VIC chi ¢ muc trén 60%,
con sb nay néi 1én khoang cach gifra VIC va cac
doanh nghi¢p cung nganh. Ve viéc str dung ngudn
v6n bén ngoai nhiéu hon 1a vn ndi sinh, viéc nay
1a binh thudng va ciing 1a dic diém chung cua cac
doanh nghiép trong nganh bat dong san.

Chinh sdch cé tirc

Vingroup trong nhirng niam gan day khong chia
cd tire bang tién, thay vao dé, Tap doan tai dau tu
loi nhuan d6 vao mé rong kinh doanh va hd trg
chién lugc tang trudng dai han caa ho, vi du nhu
dau tu vao bat dong san va mang 6 to.

3. Ké hoach kinh doanh va ké hoach tai
chinh cia Vingroup (VIC) giai doan 2023-2027

Can ct tinh hinh néi trén, nhém tac gia du bao
ké hoach kinh doanh va k& hoach tai chinh giai
doan 2023-2027 cta VIC nhu sau:

So véi thye hién nién do tai chinh (NDTC) lién truwéc (TUONG Dﬁl)

Chi tiéu NBTC NBTC NBTC NBTC NBTC
2022-2023 | 2023-2024 | 2024-2025 | 2025-2026 | 2026-2027

Doanh thu thuén 10% 15% 20% 18% 20%

Doanh thu tai chinh 8% 10% 12% 15% 18%

Loi nhun sau thué 12% 20% 25% 30% 35%

Nguon: Tinh todn ciia tac gia

Trudc nhitng sy bat 6n cua thi truong, Tap

doan uu tién dam bao sy than trong trong ké hoach

san xuat kinh doanh nhung van dé xuat muc ting
truong 6n dinh va bén vimg qua ting giai doan.

Tap chi nghién ciu Tai chinh ké toan
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3.1. Thiet lap gia thiét cho viéc dw bdao nhu m Khodn muc Gl thiét Ngudn
cdu tai chinh giai dogn 2023-2027 ) Vay ngan hang: vay thém 2,000 .
i 15 |Vay ngan han s x Nhu cau tai trg
- " ty mdi ndm
m ‘ Khoan myc Gia thiét ‘ Ngudn N
; T Vingroup con kha nhiéu cac
1. Nhitng gia dinh cho dy bao két qua kinh doanh hap dong kinh doanh chua
1 |Doanhth Tang trudng trung binh 12%/né K& hoach . X hoan thanh nén cé thé dy
oanh th ang Lruong trung binh “24/hdm | 7€ hoac 16 | Dy phong phai trd ngan han | Tang 10% moi nam oe‘an an}l m?n CS ¢ T
) 2 o phong phai tra ngan han sé
Cac khoan giam trlr doanh N N L
2 th 0,3%- 0,4% doanh thu thuan Dua vao quan hé lich st téng trong nhitng n3m tdi
p " - (K& hoach phat trién)
3 | Gid von hang ban 65% - 75% doanh thu thudn Dua vao quan hé lich st
o . P N o RV . W Dya vao quan hé lich strva
4 |Doanh thu tai chinh Tang 5% mdi nim Dura vao quan hé lich s 17 |Chi phi phai tra dai han Tang 60% moi ndm K hoach phit trién
N&m 2024 giam 20% so vdi R
Doanh thu chua thyc hién . - o A
5 | Chi phi tai chinh nam 2023.3 ndmsau, méindm | Dya vao quan hé lich st 18 dihan Tdng 20% moi ndm KE hoach md rng thi trudng
ting 30% - "
- - - 19 |Phai tra dai han khac Tang 10% moi nam Dya vao quan hé lich st
6 |chiohilsiva Lai suat vay ngan han: 6,2%- 7,2% |Hgp dong tin dung, chinh - - —
P v L3i sust vay dai han: 9% - 9,5% sach [3i suat cla NHTM Vingroup muonicd'cau la
VI R N N . O céc khodn ng dé t6i vu hoa
7 |Chiphi ban hang 4% doanh thu Dua vao quan hé lich sir 20 |Vay daihan Giam 10% moi nam <o ci ngubn vén va gidm
- | 2% - 3% doanh thy; m?i n3 ] o
8 | Chi phi quan I doanh nghigp | ', 0:]3;an Ui motnam Dya vio quan hé lich st chi phitai chinh
glam B,55% 21 | Dy phong phai tra dai han |Gt nguyén Dya vao quan hé lich st
9 |Két qua hoat dong khac Chiém 1-2% tong doanh thu ::’:ev::gjt:lnc:::c:: — . Eiphié“j:“a théng ¢6 quyen — Eu: véohqu:: :e ”}ih s
10 |Chi phi thus TNDN 15% - 18% loi nhusn trudc thug iy 1Eu quye € Noach phat han
guan e lich su 23 |6 phiéu vu dai Gilf nguyén Dya vao quan hé lich st
11 |C8 tirc cd phan thuong G|)a d:nh VLrlgrouB 1iép tuc knong Dya vao quan hé lich st ) Bién dong gia c6 phiéu trén
tra ¢6 turc bang tien 24 | Théng du von c6 phan Tang 1% moi nam thj trwding trong 1 ndm
II. Nhitng gid dinh cho du béo béng can ddi k& toan vira qua
Nam 2023 s gidm 30% so véi nam Qui khéc thudc von chl o1 s . . Al
1 Tién va cc khoan tuang 2022; ndm 2024 s& giam nhe 10% | Dya vao quan hé lich st va 5 s¢ hitu =415% loinhun sau thué Dya vao quan hélich si
duong tién S? Vf’i nérr:ZOZj; gjai dognsaudd ke hoach % Loi nhuén sau thué chua Loi nhuén sau thug - C8 phan Chinh sach cd ttc
S€ tang 20% moi nam. phan phéi ndm nay thurdmg - Trich l3p cac quy Phuang phép ké toan
2 |Dautwtdichinhngdnhan | Tang 5% mdi nam K& hoach Loi nhu3n sau thué chua phin phéi
2 . L Loi nhuan sau thué chua L P
Phai thu ngan han khach . P " 27 o e x nam nay + Loi nhuan sau thué chua
3 | Tang 5% mai nam Keé hoach phan phai Iy ké N
hang phén phoi ky trudc
“ﬁf“ Zzzzzi‘aﬁig;/;i‘j V"Lf;m o 3.2. Dw kién bdo cdo tai chinh giai doan
3m 2024 va 3ng 6% so Vi R PRI
4 | Hang ton kho n3m trude dé Egr;::;quan e lich sir va 2023-2027
H 3 i3 0 ol ’ o ’ V3 ~, 2 ~ .
Nam 2026 va 2027 gam 5% so v Dv kién bao cdo két qua hoat dong kinh doanh
nam trudce do ° B i
5 |Tai san ngan han khac Tang 2% mdi ndm Dya vao quan hé lich st 2023 2024 2025 2026 2027
6 | Khoan phaithu khch hang  |Téng 3% m3i nam Chinh séch ban chiu cia Dfa:!';h" binhangvacung | ;03 747 | 7.933.797 | 8885852 | 9.952.154 | 11.146.413
congty cp dichvy
7 |Nauyén ga i sin 3 dinh Tai san ¢6 dinh hitu hinh: ting 1% |K& hoach md rong thi Céc khodn gidm trlr doanh thu - . -
4 " |mébinim truong; Chinh sch dau tw Gid von hang ban 4.958.623 | 3.471.036 | 2.429.725 | 1.700.808 | 1.190.566
Hao mon iy k& Tai san ¢6 dinh Loi nhudn gop 2125124 | 4.462.761 | 6.456.127 | 8.251.347 | 9.955.848
M P P R, R Al
8 | Khau haolly k& hiru hj’:_‘ T”g 26% nguyén gid Tai | Dua vao quan hé fich st Doanh thu hoat déng tai chinh | 17.609.823 | 18.490.314 | 19.414.830 | 20.385.571 | 21.404.850
san ¢6 din
— — — — - — Chi phi tai chinh 10.639.634 | 8511707 | 11.065.219 | 14.384.785 | 18.700.220
9 |Tai san d& dang dai han Giam 10% moi nam Dua vao quan hé lich st
P - - - —— Trong d6: Chi philldi vay 5729543 | 5336119 | 4.995.039 | 4701066 | 4.449.491
10 |Bat dongsan dau tw Giam 30% moi ndm Dua vao quan hé lich str
— - — - —— Chi phi ban hang 283350 | 317.352 | 355434 | 398.086 | 445.857
11 | Dau tu tai chinh dai han Tang 20% moi nam Dua vao quan hé lich st
—— - — —— Chi phi quan I doanh nghiép 177.004 | 198345 | 222146 | 248804 | 278.660
11a |Ddu tu vao cong ty con Tang 20% moi nam Chinh séch dau tw
Lgi nhuan thuan tir Hoat dong
D3 6p vOn va N ; o 19.734.947 | 22.953.075 | 25.870.957 | 28.636.918 | 31.360.698
11b vial?h?i g0pvon vao don Gidm 20% mdi nam Quan hé lich str kinh doanh
; " N Loi nhudn khac 106.256 119.007 133.288 149.283 167.196
11¢ |D3u tu vao cong ty lién két | Gitt nguyén Chinh sach dau tu " "
- N Loi nhudn ke toan trwdc thué 19.841.203 | 23.072.082 | 26.004.245 | 28.786.200 | 31.527.894
114 Dy phong dau tu Tai chinh Ting 30% mi ndm Dua vao quan hé lich s, s N
di han g 3U% Chinh séch dau tu Chi phi thué TNDN hién hanh 3.174.593 | 3.691.534 | 4.160.679 | 4.605.792 | 5.044.463
e Diu tu ndm giit dén ngay — it sich Bt Thué TNDN hodn lai 150.000 150.000 150.000 150.000 150.000
ddo han Buy Lgi nhuan sau thué TNDN 16.516.611 | 19.230.549 | 21.693.565 | 24.030.408 | 26.333.431
2024 va 2025 mbi nam tang 100% Dul kié’n béng Cén dﬁ'i ké’ toa'n
12 |Tai san dai han khac mbi ndm, 3 ndm sau mdi nim Dua vao quan hé lich st :
gidm 30% ‘ 3112:203 ‘ 31122024 ‘ 31122025 ‘ 31122026 ‘ 3112-2027
13 |Phdi trd nha cung cap 79% gid vn hang ban Dy vao quan hé lich s TAI SAN
14 |Céckhodn chiém dyng khdc | 340% doanh thu Dua vao quan hé lich st Tai sén ngén han ‘ 72658147 ‘ 76.099.358 ‘ 80,000,300 ‘ 82421190 ‘ 85.069.125
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4. Két luan: Pinh hwéng thye hién ké hoach
chung cho giai doan 2023-2027

Doi vdi hoat dong qudn tri - tdi cdu triic: Ting
cuong hiéu qua quan tri va kiém soat ndi bo, ap
dung cong nghé hién dai trong quan 1y va kiém
soat chi phi;

Doi véi hoat dong sin xudt va cung trng: Mo
rong ning lyc san xuat, diu tu vao cong nghé san
xudt hién dai dé ting ning suat va chat lugng san
pham; Tbi vu héa chudi cung tng, cai thién hé
thdng logistics va quan 1y kho bai dé giam chi phi
va nang cao hi¢u qua hoat dong; Phat trién san
pham moi, dau tu vao R&D dé tao ra cac san pham
moi, ddp tmg nhu cau thi trudng va ting cuong
suc canh tranh.

Doi véi hoat dpng kinh doanh: Phat trién thi
truong bt dong san, tap trung phat trién cac du
an bat dong san cao cap, khu do thi thong minh
va khu c6ng nghi€p; M6 rong thi trudng 6 t6 dién,
tang cuong san xuat va xuat khau xe dién VinFast
sang cac thi truong qudc té; Pa dang hoa dich vu,
phat trién thém cac dich vy y té, gido duc va du
lich dé da dang hoéa ngudn thu va ting cudng su
6n dinh tai chinh.

Déi véi hoat dpng dau tw: Hoan thién va dua
vao khai thac cac du an bat dong san 16n, dam bao
cac du an dang trién khai dugc hoan thanh dung
tlen d6 va van hanh hiéu qua; Mo rong dau tu qudc
té, tim kiém va dau tu vao cac dy an bt dong san,
khu nghi dudng tai cac thi trudng tiém niang nhu
My, chau Au va chau A; Téi vu hoa dong tién,
quan 1y chat ché dong tién, dau tu vao cc dy 4n
¢6 kha ning sinh 16i cao dé dam bao sy phat trién
bén viing.

Doi vdi hoat dong truyén théong - marketing:
Thuc hién cac chién dich truyén thong manh mé,
x@y dung va quang ba thuong hiéu Vingroup trén
cac phuong tién truyén thong 1om, ca trong nudce
va qudc té; Quang ba san pham va dich vu méi,
tap trung vao quang ba cac san phdm mai nhu xe
dién VinFast, cac du 4n bat dong san cao cép; Phat
trién cac chuwong trinh cham soc khach hang, cai
thién dich vu khach hang, trién khai cac chuong
trinh khuyén mai va uu dai dé thu hat va giir chan
khach hang./.

Tai liéu tham khao:

Tai chinh doanh nghiép (2015), Gido trinh Hoc vién Tai chinh.
Bdo cao Tai chinh Tap doan Vingroup giai doan tir 2018- 2022.
Chinh sdch, ché d@ tai chinh hién hanh cia Tap doan Vingroup.

chinh ké toan

31122023 | 31122024 | 31122025 | 31122026 | 31-12:2007
Tiénva céc khodn tuong dong ién |  992.986 | 893,688 | 1072.425 | 1286910 | 1504292
D0 trti chinh ngén han 2837 | 4478 | 362020 | 38013 | 39913

Céc khodn phii thu ngén han 18.464.345 | 50.887.562 | 53431940 | 56103537 | 58.908.714
Phiithungénhan clakhdchhing | 3328155 | 3494562 | 3669290 | 3852755 | 4045393
Hang ton kho 13811161 | 14639831 | 15518221 | 14742310 | 14.005.19
T sin ngéh han khic 6028663 | 6149236 | 6272221 | 6397665 | 6525619
Tai sén dai han 239,627,515 |332.015.736| 325.201.342 | 335.354.399 | 359.505.880
Céc khodn phi thu ddi han 7819497 | 8054082 | 8295705 | 8544576 | 8.800.913
Tai sin c6 dinh 994622 | 1004568 | 1014614 | 1024760 | 1.035.008
Nguyén gié tisén o8 dinh 1304084 | 1357525 | 137100 | 1384811 | 1398659
Hao mon [y k& 39460 | 35295 | 356486 | 360051 | 363651

Bt dong sin dau 2121869 | 1485309 | 1039716 | 727801 | 509461

Ta sin d dang dai han 4027.145 | 3620430 | 3261987 | 2935788 | 2642210
B30 tr i chinh da han 150,686.108 | 187.890.79| 220.619.737 | 258.442.765 | 301.943.193
it vio cong ty con 196.145.759 |235.374.911| 282.449.893 | 338.939.871 | 406.727.845
it gdp v vio don vi khdc 712210 | 854652 | 1025582 | 1230698 | 1476838
i trvio cong ty lién két 51450 | SL1S0 | 5LIS0 | 51150 | SLIs0

Dy phong diu tu Toi chinh dihan | (37.223.011) |(48.389.914) | (62.906.888) | (81.778.954) | (106.312.640)
Dau tu ndm gir dén ngay ddo han

T sin dd han khic 64.978.274 |129.956.548| 90.969.584 | 63.678.709 | 44.575.096
TONG TAI SAN 312.285.662 |408.115.093| 405.201.642 | 417.775.590 | 444,575,005
NGUON VON 31122023 | 31-12-2024 | 31-12-2025 | 31122026 | 31-12-2027
C. NQPHAI TRA 160.115.504 | 165.608.763 | 173.291.067 | 183.262.922 | 195.764.568
1. No ngén han 35.622.286 | 39.337.262 | 43.751.615 | 48,801,198 | 54.458.585
1. Phai trd ngudi ban nganhan | 3.917.312 | 2.742.118 | 1.919.483 | 1.343.638 | 940.547
2. Cackhodn chiém dung khdc | 24.084.739 | 26.974.908 | 30.211.897 | 33.837.325 | 37.897.804
3.Vay ngén han 7620235 | 9620235 | 11620235 | 13620235 | 15.620.235
4. Dyphongphaitrangénhan | 17560 | 19316 | 21248 | 23373 | 25710

Il N dai han 124.493.218 | 126,271,502 | 129.539.452 | 134.461.725 | 141.305.982
1. Chi ph phéi trd dai han 699213 | 1118740 | 1.789.985 | 2863976 | 4.582.361
za:)ﬁ::h thu chura thy hién 6.560 787 o447 | 113% | 13604

3. Phaitra dai han khdc 68.67L570 | 75.538.727 | 83.092.600 | 91.401.860 |100.542.046
4. Vay dai han 55.097.129 | 49.587.416 | 44.628.674 | 40.165.807 | 36.149.226
5. Dy phong phéi trd dai han 18746 | 18746 | 18746 | 18746 | 18.746

D. VBN CHU S&'HIYU 112.493.253 | 117.199.431 | 122.891.242 | 128.345.559 | 133.743.362
1.V6n chi s& hiru 112.493.253 | 117.199.431 | 122.891.242 | 128.345.559 | 133.743.362
1.1.Vén c6 phin d phét hanh | 39.146.245 | 39.609.410 | 40.078.132 | 40.552.479 | 41.032.518
E%E'gf;;hsméngmquvé” 38.597.028 | 39.060.193 | 39.528.915 | 40.003.262 | 40.483.301
€6 phiéu wu di 549217 | 549217 | 549217 | 549217 | 549217
12.Thingduvén ciphan | 39.53L676 | 39.926.992 | 40.326.262 | 40.729.525 | 41.136.820
z;‘hgsykhé”huéwénm 685439 | 798068 | 900283 | 997262 | 1.092.837
i:é:iih'gi‘uénsa”m”éma 33.129.893 | 36.864.962 | 41.586.565 | 46.066.293 | 50.481.187
:‘;LT:'UU;E:Z::ZZIC::;‘:rjsc 17298721 | 18432.481 | 20.793.282 | 23.033.146 | 25.240.593
:iiﬁ?:gfﬂ”::\:th”m“phé" 15.831.171 | 18432.480 | 20.793.282 | 23.033.146 | 25.240.593
TONG CONGNGUONVON | 272.608.758 | 282.808.195 | 296.182.309 | 311.608.481 | 329.507.930
@ Tap chi nghién ciu Tai



