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TAI CHINH XANH DOI V1 SUY THOAI MOI TRUGNG
VA NANG LUONG BEN VUNG TAI 45 QUOC GIA CHAU A

TS. Pham Thj Twng Van* - Tran Thi Lé Hidn**

Nghién ctru nay chi ra méi quan hé cua cdc chi sé kinh té, tai chinh va lwong khi thdi méi treong, nham phén tich
tdc déng déi méi tai chinh dén lwong thai carbon, khi thai nha kinh, va tiép can dién. Nghién ctu st dung di liéu tir
45 quéc gia chau A thu thap trong khoang thoi gian tir ndm 1998 dén 2022. Két qua nghién ciru chi ra ring POPU va
GDP cé tdc déng dwong dén ca 2 bién phu thudc khi thai carbon CO, va khi thai nha kinh GRHO. Déi véi cdc bién hé
théng tai chinh thi nghién cteu chi ra ROE, LIRE, DOCRE, EDST ¢6 tac doéng tich du'o'ng dang ké dén khi thai carbon
CO, va khi thai nha kinh GRHO. Trong khi dé6 COINC, ATM tdc déng 4m dang ké dén CO, va GRHO. Hon nira, ROA,

CAAS, DEPO, BORR khéng cé tac déng ddang ké dén CO, va khi thai nha kinh GRHO. Ngoai ra, POPU, GDP, ROA,
ROE, LIRE, COINC, DEPO khéng cé tiéc déng dang ké dén tiép can dién ELEC. Déng thoi CAAS, DOCRE, BORR, ATM,
EDST cé tdc déng tich cwc va dang ké dén ELEC. Dwa trén két qua nghién ctu ra mét sé giai phdp dé giam lwong
khi thai CO, va téng lwgng khi thai nha kinh, chu trong tap trung phén tich téc déng cta déi méi tai chinh hwénng dén

tai chinh xanh va phat trién bén vibng.

« Tw khoa: tai chinh xanh; CO,; phét trién bén ving; d6i méi tai chinh.

This study examines the relationship between
economic, financial indicators, and environmental
emissions, in order to analyze the impact of financial
innovation on carbon emissions, greenhouse gas
emissions, and access to electricity. The study uses data
from 45 Asian countries collected over the period from
1998 to 2022. The results of the study show that POPU
and GDP have a positive impact on both the dependent
variables, carbon emissions CO, and greenhouse gas
emissions GRHO. For the financial system variables, the
study shows that ROE, LIRE, DOCRE, and EDST have a
significant positive impact on carbon emissions CO,and
greenhouse gas emissions GRHO. Meanwhile, COINC
and ATM have a significant negative impact on CO2 and
GRHO. In addition, ROA, CAAS, DEPO, and BORR do
not have a significant impact on CO, and greenhouse
gas emissions GRHO. In addition, POPU, GDP, ROA,
ROE, LIRE, COINC, and DEPO do not have a significant
impact on access to electricity ELEC. At the same time,
CAAS, DOCRE, BORR, ATM, and EDST have a positive
and significant impact on ELEC. Based on the results of
the study, some solutions are proposed to reduce carbon
emissions CO, and total greenhouse gas emissions,
focusing on analyzing the impact of financial innovation
towards green finance and sustainable development.
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1. Giéi thi¢u

Thé gi6i hién dang phai d6i mat véi mot cude khing
hoang mdi truong nghiém trong, bang chimg 1a sy xuét
hién ngay cang gia ting cia cac hién tugng thoi tiét cuc
doan nhur bdo, 1ii lut va han han, tro thanh van dé hang
du trong cac cudc tranh ludn toan cau va thu hat sy cht
y cua cac chinh tri gia, dac biét 1a hién tugng nong lén
toan cau dang lo ngai do phat thai khi nha kinh, dac biét
la CO,, metan va oxit nito.

Khu vyc chau A va Thai Binh Duong chiu trich
nhiém cho 60% luong khi thai CO, lién quan dén ning
luong toan cau, chu yéu do ho phu thuoc nhiéu vao than
d4, nhién liéu hoa thach thai nhiéu carbon nhat, 1a nguon
nang luong chinh & nhidu nén kinh té. Cac nudc Pong
Nam A, dic biét 1 cac nudc trong khu vuc ASEAN, bi
anh huong ning né boi 6 nhiém khong khi, bién doi khi
hau va hién twong néng 1én toan cau do phét thai ning
lugng. Giam phat thai khi nha kinh da tr¢ thanh vu tién
toan cau va viée chuyén sang tai chinh xanh va nang
lugng sach la rat quan trong dé cac nudc ASEAN giai
quyét nhimg van dé nay dong thoi thic day tang truong
kinh té. Saydaliev va Chin (2022) nhin manh tam quan
trong cua tai chinh xanh va d6i mai tai chinh trong viéc
dat dugc su on dinh kinh té vi mo & cac nude ASEAN,
nhu vdy viéc thic ddy tai chinh xanh va ning luong sach
dé giam luong khi thai carbon va thiic ddy ting truong
kinh té trong khu vuc.

Céc nghién ctru & cac nudc chau A dang phét trién
ching minh rang ci phat trién tai chinh va GDP déu
¢6 xu hudng lam tang tiéu thy nang lugng, trong khi
toan cau hoa c6 thé co tac dong can bang. Do thi hoa
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ciing thuc diy viée str dung nang luvong, néu bt sy can
thiét ctia c4c chinh sach bao t6n nang lugng c6 myc tiu
trong cac khu vyc nay. Piéu quan trong la viéc phat
trién cic cong cu tai chinh xanh bao gbm tin dung xanh,
chirng khoan, bao hiém, dau tu va dau tu truc tlep nudc
ngoai da duoc chimg minh 1a thuc day ting truéng kinh
t€. Ngoai ra, nhimg doi mdi tai chinh cy thé, ching han
nhu cung cép tin dung trong nudce cho khu vue tu nhan,
¢ lién quan dén cac két qua tich cuc vé moi truong nhu
giam dau chan sinh thai va luong khi thai carbon. Dicu
nay cho thiy doi méi tai chinh co thé giam thiéu suy
thodi moi truong ma khong anh huéng dén ting truong
kinh té.

Nghién ctru ndy xem xét tac dong ctia d6i mai tai chinh
tap trung vao tai chinh xanh trong viéc giam phat thai va
cai thién chat luong moi trudng nham dat dugc cac muc
tiéu phét trién bén vimg & cac nude chau A. St dung dit
liéu tir 45 qudc gia chau A dugc thu thap tir ndm 1998 dén
nam 2022, nghién ctru str dung phan tich 6n dinh, kiém
tra da cong tuyén va phan tich hdi quy dé xac dinh tac
dong. Tir nhitng két qua nay, céc chinh sach, bién phap cu
thé nham thiic day doi méi tai chinh, tai chinh xanh & cac
nude chau A s& duoc dé xuit, trong do6 dac biét chii trong
dén nhimg bai hoc c6 thé ap dung cho Viét Nam.

2. Co'sé' Iy thuyét

2.1. Ly thuyét phdt trién nén kinh té tai chinh it
carbon

Cac hiép dinh qudc té nhu Cong ude khung ciia Lién
hop qudc vé bién dbi khi hau (1992) va Nghi dinh thu
Kyoto (1997) da dua khai niém nén kinh té tai chinh it
carbon tr¢ thanh tim diém chu ¥ toan cau. Nén kinh té
carbon thap wu tién hiéu qua nang luong, phat trién hé
thong ning lugng sach va doi méi trong ca cong ngh¢
ning luong va thiét ké hé thong rong hon - muyc dich cot
161 ctia n6 13 giam thiéu riii ro cua bién doi khi hau dong
thoi thue ddy phat trién kinh té bén vimg.

2.2. Ly thuyét tiing truwéng kinh té va pht trién bén
vitng

Ly thuyét tang truong kinh té nghién ctru cac khudn
kho va nguyén tac huéng dan sy hiéu blet cua ching ta
vé& mo rong kinh té. N6 phan tich cic yéu t6 nhu thé ché,
kién thirc, von, ngudn nhan lyc, tai nguyén thién nhién
va chinh séch cta chinh phu, giai quyét tinh trang nghéo
d6i va tap trung vao viéc ting san luong. Trong khi tién
b cong ngh¢ 1a dong lyc chinh cua tang trudng, nhiéu
yéu to khac cling anh hudng dén viéc hoach dinh chinh
sach kinh té.

Nguogc lai, phat trién bén vitng uu tién dat dugc sy can
bang giita tién bg kinh té - xa hoi va bao vé méi truong,
cho ca thé hé hién tai va twong lai. Mdi lo ngai ngay cang
tang vé mét can bang sinh thai, mat da dang sinh hoc va
suy thodi méi trudng lam ndi bat mdi lién hé sau sic giita

tang truong kinh té, phat trién tai chinh va tinh bén vimg
lau dai ctia moi truong va phuc loi con nguoi.

2. 3 Ly’ thuyét tdi cht’nh xanh
bao vé moi truong, st dung cac cong cu tai chinh dé g1;11
quyet céc thach thirc méi truong. Nghién ctru cho thay
tai chinh xanh ¢4 thé dong thoi thuc day ca myc tiéu phat
trién kinh t€ va moi truong. NO 1a con duong quan trong
dé cac nudc dang phat trién dat duoc tang truong kinh t€
bén vitng voi dac diém 1a tiéu thu nang lugng thap, giam
khi thai va bao vé€ méi truong.

3. Phwong phap nghién ciru

3.1. Cic bién nghién ciru

3.1.1. Bién suy thodi méi truong va nang lwong bén viing

Luong khi thai carbon dioxide (CO,) la diu hiéu
chinh cho thy s suy thodi méi truong. Céc nghién ctru
cho thiy cac nudc chau A nhu Trung Quoc Nhat Ban va
An Do 1a nhimg nu6c dong gop dang ké vao lugng khi
thai CO, toan cau.

Cac khi nha kinh (GRHO), bao gom CO,, metan, oxit
nito va khi florua, gop phan vao su nong len toan cau
bang cach giir nhiét trong khi quyen M&i quan hé giira
lugng khi thai CO, va cac yéu to nhu tang truong kinh
té, tiéu thu nang luong va dan s rat phirc tap, khac nhau
gita cac quoc gia khac nhau.

Tiép can dién 1a mot van dé quan trong ¢ cac nudc
dang phat trién, ddc biét 1a ¢ khu vuc nong thon. Cac
ludi dién siéu nho chay bang ning lugng tii tao co thé
gidi quyét thach thire nay, dong thoi giam sy phu thudc
vao nhién li¢u héa thach, nguyén nhéan chinh gay ra phat
thai khi nha kinh. Miac du viéc ting kha ning tiép can
dién ban du c6 thé 1am tang lugng khi thai, nhung viéc
chuyen sang cac nguon nang luong tal tao va cai thién
hiéu qua str dung nang lwong 1a diéu can thiét & dam bao
sy phat trién nay 1a bén vimg.

3.1.2. Bién doi méi tai chinh, hudng dén tai chinh xanh

Tong san pham qubc ndi (GDP) 1a thuée do chinh
duoc str dung dé phén tich tang truong kinh té va hiéu hiéu
suit cua cc linh vuc khac nhau trong nén kinh té cia mot
qudc gia. Trong bdi canh bién doi khi hau, cac nha nghién
ctru dd kham pha sau rong mdi quan hé giita ting truong
kinh té, tiéu thu ning luong va lugng khi thai CO,. Sy ton
tai cua duong cong mdi truong Kuznets cho thay rang suy
thodi moi truong ban diu tang 1én cung voi tang truong
kinh té nhung c6 thé giam dan theo thoi gian khi cac quoc
gia dat mirc thu nhap cao hon. Phét trién tai chinh dong vai
tro quan trong trong viéc thiic ddy phét trién bén vimg. No
co thé giarn lugng khi thai carbon va thic day mi quan hé
qua lai gitta tinh bén vimg kinh té va tang truong khu vyc
tai chinh. Hon nira, tang chleu sdu von 13 diéu can thiét dé
dat dugc su phat trién kinh té bén ving.
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Bang 1: M8 ta céc bién nghién ctru trong mo hinh

Tén bién Ky hiéu | Ponvitinh | Nguén dit liéu

Lugng khi thai CO, o, kt (Kiloton)
Tong luwgng khi thai nha kinh GRHO | kt (Kiloton)
Tiép cén dién ELEC %
Dénsd POPU 1000
Tong thu nhap qudc dan GDP Triéu US$
Ty suét gi nhun trén t6ng tai sin cla ngn hang ROA %
Ty sudt lgi nhudn trén vén chd s& hitu cla ngdn hang | ROE %
Ty 18 v8n chli s& hitu trén tong tai sin clia ngdn hang | CAAS %
Ty 1 du tri? tién mét cla ngan hang trén tong tai san LIRE % World Bank
ngan hang
Ty I& chi phi so vdi thu nhdp cla ngén hang COINC %

NPT 1,000 nguoi
Nguoi gui tién voi NHTM DEPO truémg thanh
Du ng ndi dia di vdi khu virc tw nhan tir ngdn hang | DOCRE % GDP
Nguoi vay vén tir NHTM BORR | 1,000 ngudi
S8 méy rit tién ty dong (ATM) ATM | trudng thanh
T6ng ng nudic ngoai EDST Uss

Nguon: Tac gia (2024)

Nghién ctru da chung minh rang hiéu qua tai chinh
cua ngan hang, dugc do bang céc so liéu nhu loi nhuén
trén von chu s¢ hitu va lgi nhuén trén tai san, co the anh
huorng dang ké dén két qua moi trudong. Nhimg yéu td
nay thic dy viéc sir dung nang lu’cmg tai tao, thuc day
tang truong xanh va c6 thé dan deq giam luong khi thai
carbon. Cac nghién ctru sdu hon nhan manh moéi quan hé
phtrc tap gitta khu vuc tai chinh cia mot qudc gia va tac
dong moi truong cua nd. Cy thé, tin dung danh cho khu
vuc tu nhan, bao gdm ca tin dung trong nude do ngan
hang cung cip, dudng nhu ¢6 moi twong quan duong voi
luong khi thai carbon. Diéu nay nhan manh vai trd ¢ anh
huéng clia co cAu tai chinh cia mot quéc gia trong viée
dinh hinh ca hiéu qua kinh té va dau chdn méi truong.

3.2. Dit li¢u nghién ciru va mé hinh nghién ciru

Dit liéu nghién ciru

Nghién ciru nay st dung 3 m6 hinh tuong Umg voi
bién phy thudc 1 1u’(mg khi thai CO, , tong lugng khi thai
nha kinh GRHO va tiép can di¢n ELEC Mbi mo hinh
bao gdm 12 bién doc 1ap nhu: dan s6, tong thu nhap quoc
dan, ty suat loi nhudn trén tai san cua ngan hang, ty suat
loi nhuén trén vén chu so hitu cia ngén hang, ty 1& von
chu s6 hitu trén tai san clia ngan hang, ty 1¢ du trir tién
mat cia ngan hang trén tai san ngan hang, ty 1¢ chi phi so
v6i thu nhap ctia ngan hang, ngudi gui tién véi NHTM,
du no ndi dia d6i voi khu vue kinh doanh tw nhan tir ngan
hang, nguoi vay von tir NHTM, s6 may rut tién t dong
ATM, tong luong ng nudc ngoai.

Dit liéu cho phan tich nay duoc ldy tir 45 quic gia
chau A trong giai doan tur 1998 den 2022, duogc thu thap
tir cic nguon cua Ngan hang Thé gi6i. Bo dit liéu bao
gdm 1.125 quan sat da dugc lam sach va xtr Iy trude khi
tién hanh phén tich. Str dung phin mém Stata, dir lidu
duoc phan tich dé kiém tra tinh dimg, sau do danh gia
mbi twong quan glua cac bién nghién ctru. Sau d6, néu
céc bién thé hién mirc d6 tuong quan thap, phén tich hoi
quy sir dung phuong phap Binh phuong t6i thiéu (PLS)
s€ dugce st dung dé u6c tinh mdi quan hé giita cac yéu to
kinh té, tai chinh va méi truong.

M6 hinh nghién ciru

CO,=B,+p, * POPU + B, * GDP + B, * ROA + , *
ROE + B, * CAAS + B, * LIRE + B, * COINC + B, * DEPO +
B, * DOCRE + 8, * BORR + 3, * ATM + 8, * EDST + ¢, (1)

GRHO =y, +y, * POPU +y, * GDP + y, *ROA +y,*
ROE +7,*CAAS +7, * LIRE +y, * COINC +y, * DEPO +7,
*DOCRE +7y,, * BORR +7y,, * ATM +y,, * EDST (2)

ELEC = a,+a, * POPU + a, * GDP + o, * ROA + o, *
ROE + a, * CAAS + a, * LIRE + a, * COINC + a, * DEPO +
o, * DOCRE +a,, * BORR + o, *ATM + ., * EDST + ¢,(3)

4. Két qua nghién ctru

4.1. Kiém dinh ADF va LLC

Két qua kiém dinh tinh dimg dit liéu cho thiy dit liéu
cua ROA, ROE va LIRE ¢0 tinh dimg ¢ sai phan bac 0
trong ca 2 kiém dinh ADF va LLC. Dong thoi dir liéu
ctia cac bien CO,, GRHO, ELEC, POPU, GDP, DOCRE,
BORR, ATM, EDST, CAAS ¢6 tinh dimg ¢ sai phan bac
1 trong cé’2 kiém dinh ADF va LLC. Mat khac, dir liéu
cua hai bién COINC va DEPO c¢ tinh dung ¢ sai phan
béc 0 trong LLC, va c6 tinh dimg’dfr liéu & sai phan bac
1 trong ADF. Ngoai ra, dir li¢u bien CAAS c6 tinh dung
0 sai phan bac 0 trong ADF va c0 tinh dung ¢ sai phan
bac 1 trong LLC.

4.2. Kiém tra da cjng tuyén

Bang 2: K&t qua kiém dinh twong quan

GR | EL | PO CA| L |col| DE | DOC| BO ED
@, HO | EC | PU GDP | ROR | ROE AS | RE | NC| PO | RE | RR ATM ST

o, | 1
GRHO [ 099 | 1
ELEC (04100 1
popy | 0.78 [ 0.82 000 1
GDP | 0.8 | 085 [ 0.10 | 061 | 1
ROA [-0.00] -00 [001] 00 |-00] 1
ROE [0.007] 0.01 | 0.0 [ 0.00 | 00|00 1
M | 01 | 0.1 [ 001 ] 02 [00]-00][005] t
LRE | 0.05 | 0.06 | 0.0 [ 0.11 [-00|-00001]-00] 1
COINC | 0.07 | -00 | 0.0 | 0.03 |-004] 006 |01 ]-00[00] 1
DEPO |-0.00 | 0.0 | 0.00 | -0.01 | 0.01] -0.0 [ -0.0 |0.01]-0.0]0.00] 1
DOCRE| 031 | 030 | 0.30 | 018 [038 ] 0.0 | -04[-04]-02]-0.1]008] 1
BORR | 0.05 | 0.04 | 027 | 0.00 | 0.03 ] 0.01[-002]-0.1 [006]-04]-0.02]030] 1
ATM | -0.08 | 0.0 | -00 | 00 | -00]-00][-006]013]-0.0]-0.09]-002] 005|038 1
EDST | 0.88 | 0.87 | 0.11 | 0.67 | 089 | -0.0 |-0.00] 0.1 | -0.0|-0.05[-001] 0.26 | 0.09 |-0.04] 1

Nguon: Tic gid (2024)

Theo ma tran twong quan bién trong Bang 2, h¢ sb
tuong quan tong thé cia mdi bién dudi 0.9 dicu nay chi
ra rang phan 16n cac tuong quan tong thé gitra bién doc
lap dugc chon ya bién phu thuQc la twong dO} thap. Tirc
la, da cong tuyen gitta cac bién khong dang ke.

4.3. Két qud héi quy

Déivéi CO,via GRHO

Béng 3 cho thay, bién dc 1ap POPU va GDP ¢6 tac
dong duong dén bién phu thudc CO,. Tuong ty, POPU
va GDP ¢6 tac dong duong dén bién phu thuc GRHO.

Bo1‘ voi cac bién hé thong tai chinh thi nghién ctru
chira rang, ROE, LIRE, COINC, DOCRE, ATM, EDST
co gia tri p nhd hon 0.05, cho thay chung co6 tac dong
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tich cuc va dang ké dén CO,. Trong do, xét chiéu tac
dong thi ROE, LIRE, DOCRE, EDST tac dong duong
va COINC, ATM tic dong am dén CO,. Ngoai ra, ROA,
CAAS, DEPO, BORR c¢6 gia tri p 1on 0.05, cho thay
ching khéng ¢6 tac dong dang ké dén CO,.

Tuong ty, céc chi sO tai chinh nhu ROE, LIRE,
DOCRE, EDST tac dong duong déng ké va COINC,
ATM tac dong am tryc tiép dén GRHO. Ngoai ra, ROA,
CAAS, DEPO, BORR c6 gi tri p 16n hon 0.05 cho thay
chung khong c6 tac dong dén GRHO.

Déivéi ELEC

Két qua phan tich hoi quy Bang 3 cho thay, bién doc
lap POPU, GDP, ROA, ROE, LIRE, COINC, DEPO
khéng co tic dong dang ké dén bién phy thudc ELEC.
Ngoai ra CAAS, DOCRE, BORR, ATM, EDST c¢6 gia
tri p nho hon 0.05, cho thdy chiing c6 tac dong tich cuc
va dang ké dén ELEC.

Bang 3: Két qua hoi quy clia 45 quéc gia chau A

giai doan 1998-2022

co, GRHO ELEC
Hé s6 P Hé s§ P Hé s6 P
POPU | 0.0015954 | 0.000 | 00023711 | 0.000 | -0.00000000575 0.068
GDP | 0.000000332 | 0.000 | 0.000000304 | 0.000 | -0.00000000000136 | 0.141
ROA 24 0.447 3.12 0.401 0.0000848 0.566
ROE 3205 0.003 3822 0.003 -0.0061304 0.903
CAAS 3856 0.260 3526 0.381 0.7486714 0.000
LIRE 1917 0.005 2155 0.007 -0.0189721 0.550
COINC -2012 0.016 -2032 0.038 -0.0177533 0.648
DEPO | -0.0106849 | 0729 -0.013 0.712 -0.00000113 0433
DOCRE 1034 0.006 1292 0.003 0.1290636 0.000
BORR 77.30 0.248 29.12 0.711 0.02738 0.000
ATM -1317 0000 |  -1489.19 0.000 -0.1025856 0.000
EDST 00000017 | 0.000 | 0.00000216 | 0.000 | 0.000000000162 | 0.017
Nguon: Tdc gid (2024)

5. Thao ludn

Céc chi so tai chinh nhu ty suat loi nhudn trén von
chu s¢ hitu (ROE) cua ngén hang, ty 1€ dy trir tién mat
cua ngan hang trén tong tai san ngan hang (LIRE), du
ng trong nuadc doi voi khu vye tur nhan tir cdc ngan hang
(DOCRE) va tong ng nude ngoai (EDST) da dugc tim
thdy c6 tac dong dang ké va tich cuc dén phat thai CO, va
khi nha kinh. Diéu nay cho thdy khi cac chi sb nay tang
thi lugng phat thai cling tang do cac ngén hang c6 nhlen
von hon dé cho vay, tur 6 kich thich hoat dong san xuét
kinh doanh tang 1én, dan dén luong phat thai cao hon.
Ngoai ra, cdc chi s0 tai chinh nay gian tiép thuc day tang
trudng kinh te, ttr d6 co tdc dong sau hon dén phat thai.

Ngoaira, ty 1¢ chi ph1 trén thu nhap cua cac ngén hang
(COINC) va so lu’ong méay ATM ¢0 tac dong ti€u cyc den
1uong khi thai CO, va nha kinh. Piéu ndy cho thiy ring
viée tang sb luong may ATM hodgc ty 1€ chi ph1 trén thu
nhap cua ngan hang s& dan dén glam phat thai, vi n6 thiic
ddy viéc str dung cac dich vu giam tiép xuc truc tiép vGi
khach hang, tir 6 giam phat thai do cac hoat dong tiép
Xuc truc tiép gay ra.

Tuy nhién, céc chi s6 tai chinh nhu ty suat loi nhuan
cta ngan hang trén tong tai san (ROA), ty 16 von chii so

hitu trén téng tai san (CAAS), ngudi g tién tai NHTM
(DEPO) va nguoi di vay NHTM (BORR) khong ¢6 tac
dong dang ke dén CO, va phat thai khi nha kinh. biéu
nay ngu y rang loi nhuan tinh thanh khoan va quy mé
hoat dng cua ngan hang khong tac dong tryc tlep dén
phat thai, vi chung khong anh huong truc tlep dén hoat
dong san xuét kinh doanh ctia ngan hang gy phat thai.

Hon nita, mot s chi s6 tai chinh nhét dinh nhu ty 1¢
von chu s¢ hiru trén tong tai san (CAAS), dur ng trong
nude bi v6i khu vire tw nhan tir cac ngén hang (DOCRE),

sb nguorl di vay tir cic NHTM (BORR), s0 lugng méy
ATM va tong no nudc ngoa1 (EDST) ¢6 tac dong tich cyc
va déng ké dén ty 1é tiép can dién. Ly g1a1 cho dieu nay co
thé 13 khi ty 1¢ von chii $0 hiru trén tai san cua ngan hang
tang, ngan hang ¢6 nhiéu von hon dé dau tu vao cac du
an dién, tr do tang cuong kha ning tiép can dién. Ngoai
ra, du ng ndi dia doi v6i khu vye kinh doanh tu nhén tir
NHTM va nguoi vay von tr NHTM ciing c6 the tao dicu
kién thuan loi cho viéc dau tu va phét trién hé thong dién.

Pé thuc day phat trién bén Vung va giai quyet thach
thire trong vi€e quan ly khi thai va dam bao ti€p can dién
mot cach cong bang, cac nude chau A, trong d6 ¢6 Vigt
Nam, nén két hop céc bién phap ben VlIIlg vao chién
lugc tang truong kinh té cua minh. Diéu nay c6 thé dat
duogc bang cach uu tién phat trién va ap dung cac ngudn
nang lugng sach, dong thoi thuc day hidu qua sir dung
nang 1u’ong aé g1am thiéu tic dong moi tmong do nhu
cau nang lugng ngay cang tang. Ngoai ra, cac nha hoach
dinh chinh séch can thuc hién cac quy dinh dé diéu chinh
tac dong cua cac chi sb tai chinh dén phat thai, khuyén
khich dau tu vao cac du 4n bén Vung dong thoi khong
khuyen khich cac khoan dau tu gop phan lam suy thoai
mdi truong. Cac qudc g1a trong d6 c6 Viét Nam, nén
khuyen khich str dung cong ngh¢ va co s¢ ha tAng nham
glam cac hoat dong tiép xtc truc tlep va nang cao hi¢u
qua st dung nang luong, ¢ tinh dén tac dong tiéu cuc
cua may ATM do6i voi lugng khi thai. Be cai thién kha
nang tlep can dién, viéc tin dung cac chi s tai chinh nhur
ty 18 von chit s¢ hitu va du ng trong nudc c6 thé kich
thich d4u tur vao céc du 4n dién. Dac biét, Viét Nam co
thé diu chinh cac chinh sach cua minh phu hop VOi cac
Muc tiéu Phat trién Bén vitng ctia Lién hop qudc, khuyen
khich du tu vao ning luong sach va co s ha tang bén
vitng, thic day ap dung cac cong nghe giam phat thai va
tang cuong danh gla tac dong moi truong d6i véi cac du
an phat trién quy mo 16n. Bang cach xem xét nhiing tac
dong va bai hoc chinh sach nay, cac quic gia & chau A
trong d6 c6 Viét Nam, co thé nd luc hudng téi phat trién
ben Vung va giai quyét van dé - quan ly khi thai cling nhu
tiép can dién mot cach cong bang.
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