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Nghién ctru ddnh gié tac déng cua rdi ro tin dung dén loi suat cdc ngan hang thwong mai Viét Nam, dwa trén
di¥ liéu cda 10 ngan hang giai doan 2015-2024. Rdi ro tin dung dwoc do bang céc chi s6 LDR, LPTTLR va
CRPTLR, trong khi hiéu qua tai chinh dwoc phan anh qua ROAA. Cdac mé hinh LS, FEM, REM va GMM dwoc
str dung nham kiém soét yéu té khéng quan sdt va han ché ndi sinh. Kiém dinh F va hé sé R? dwoc dp dung
dé xdc dinh mirc dé phu hop va kha ndng giai thich ciia mé hinh. Két qua chi ra rang rdi ro tin dung c6 méi
quan hé tich cwe va co y nghia voi loi suat ngan hang, cho thay viéc mé réng tin dung trong mirc kiém soét
c6 thé cai thién hiéu qua tai chinh. Do vay, nghién ctru khuyén nghj cdc ngan hang ting cwong ndng lwe

phan tich tin dung va quan Iy cho vay nhdm vira ndng cao Igi nhuén vira kiém sodt tét rai ro.

 TWr khoa: rdi ro tin dung, lgi suét ngén hang thwong mai, FEM, REM, GMM.

The study examines the impact of credit risk on the
profitability of Viethamese commercial banks, using
data from 10 banks during the period 2015-2024.
Credit risk is measured through LDR, LPTTLR, and
CRPTLR, while financial performance is captured
by ROAA. The LS, FEM, REM, and GMM models
are employed to control for unobserved factors and
mitigate endogeneity. The F-test and R? coefficients
are used to assess model validity and explanatory
power. The findings indicate a positive and significant
relationship between credit risk and bank profitability,
suggesting that expanding credit within a controlled
framework can enhance financial performance.
Accordingly, the study recommends that commercial
banks strengthen their credit analysis capacity and
loan management practices to both improve returns
and maintain effective risk control.

» Key words: credit risk, commercial bank yield, FEM,
REM, GMM.
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1. Gi¢i thiéu

Ngan hang thuong mai 14 “mach mau” ctia nén kinh
té, dong vai tro trung gian tai chinh quan trong, dnh
huong truc tiép dén ting truong kinh t€. Hoat dong
hi¢u qua ctia ngén hang grup kinh té phét trién bén
vimg, trong khi mit kha ning thanh toan c6 thé gay
khting hoang tai chinh. Tuy nhién, chitc nang nay cling
phat sinh nhiéu rii ro nhu tin dung, thanh khoan, thi
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truong va hoat dong; trong do, rui ro tin dung dugc
déanh gia la tac dong manh nhat, anh huong tryc tiép
dén bang can ddi ké toan.

'Nghién ctu cho thay, mo rong tin dung qué murc,
chét Iuong cho vay kém va quan 1y rui ro tin dung chua
phtt hop 1 nguyén nhén chinh dan dén khung hoang tai
chinh. Qua trinh nay thuong bat dau tir giai doan xét
duyét, giam sat va kiém soat khoan vay, déc biét khi
hudng dan quan 1y i ro tin dung yéu hodc thiéu.

Hé rhong ngan hang Viét Nam hién c6 49 ngan
hang, gom 4 ngan hang nha nudc, 9 ngan hang nude
ngoai, 2 ngan hang chinh sach, 1 ngan hang hop tac xa,
2 ngén hang lién doanh va 39 ngan hang thuong mai tu
nhan, chiém 79,59% tong so. Pén cudi nam 2024, tin
dung tang 15,08% so v&i ndm trude, trong duwong bom
thém 2,1 tri¢u ty dong vao nén kinh t€. Hoat dong cap
tin dung 1a trong tdm, gitip nha dau tu khai thac co hoi
sinh lgi nhung dong thoi phat sinh rui ro tin dung - yéu
t0 noi tai anh hudng dén hiéu qua hoat dong.

Ngén hang diéu chinh mte rui ro tin dung trong g101
han chép nhan duoc dé bao vé loi nhuén. Nghién ctru
nay phan tich tac dong cua rui ro tin dung dén loi nhuén
ngan hang, 1am co s¢ d& xuat chinh sach nhiam nang
cao chat luorng tai san co rui ro va hiéu qua hoat dong
h¢ thong ngan hang.

2. Co sé' Iy thuyét va phwong phap nghién ciru

2.1. Co s6 Iy thuyét

Cac nghién ctu trude day da xem xét moi quan hé¢
gilta rui ro tin dyng, ty 1€ von va loi nhuén cua ngn
hang trong cac bdi canh khac nhau. Berger (1995) phat
hién moi quan h¢ tich cuc gitra ty 1€ von va lgi nhudn
cac ngén hang My trong thap nién 1980, nhung luu
y rang moi quan hé nay co thé tiéu cuc trong mot s0
tinh hudng. Tuong tw, Kosmidou et al. (2005) ciing ghi
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nhan két qua nay dbi véi cac ngan hang thuong mai
Anh giai doan 2000-2005.

V& rui ro tin dung, Hosna et al. (2009) chi ra rn01
quan h¢ tich cyc gitra rui ro tin dung va lgi nhuén tai bén
ngan hang Thuy Dién (2000 2008), trong khi Kolapo et
al. (2012) phat hién mdi quan hé tiéu cuc giita hai yéu
td ndy tai ndm ngén hang ngena (2000 2010). Kargi
(2011) nghlen ctru tac dong cuia rui ro tin dung dén loi
nhudn céc ngan hang Nigeria gla1 doan 2004-2008, st
dung cac ty s0 tai chinh tir bao cdo thuong nién va bao
co tai chinh. Két qua cho thay quan 1y ri ro tin dung
anh huong dang ké dén loi nhuén, voi mue df cho vay,
khoan vay khong sinh 161 va tién gu1 tac dong nguoc
chiéu, 1am tang rii ro thanh khoan va nguy co khing
hoang.

Marshal va Onyekachl (2014) phan tich dir liéu 15
ndm (1997-2011) ctiia ndm ngén hang Nigeria, két hop
dit liéu chudi thoi g1an va cdt ngang, st dung hoi quy
dir liéu bang. Két qua cho thay ty 1€ no xau trén tong
so khoan vay (LogNPL) va ty 1€ khoan vay trén tong
tlen gu'1 (LogLA) déu c6 mdi quan h¢ tich cuc véi hi¢u
suat ngan hang (LogROA), chu yeu do thu nhap lai tur
khodn vay va cho vay. Tuy nhién, mirc ng xau trong cac
ngan hang nay réat thap, khién két qua khong hoan toan
phtt hop véi ky vong ban dau.

Tai Viét Nam, Kithinji (2010) nghlen cuu giai doan
2004-2008 vé tong tin dung, no xau va lgi nhuén cac
ngan hang thuong mai. Két qua cho thiy phan 16n lgi
nhuan khong bi anh huong déng ké bai tong tin dung
va khoan vay khong sinh 101, goi ¥ ring cac yeu to
khéc ngoai tin dung va no xau ciing anh huong dén loi
nhuén.

Nhin chung, cic nghién ciru cho thay tac dong cua
rui ro tin dung dén loi nhuan ngan hang ¢ thé khac
nhau tity b6i canh, mirc do no xu, co cau von va quan
ly tin dung, tir 6 nhdn manh vai tro quan trong cua viéc
can doi gitta ting tru:ong tin dung va kiém sot ruii ro
trong hoat dong ngan hang.

2.2. Phuwong phap nghién ciru

Lura chon cdc bién

Bién phu thudc 1a ty suat ty sut loi nhuan trén tai
san trung binh (ROAA), day la ty 1¢ gitra lgi nhuén
rong va tai san trung binh. Ty 1¢ nay cho thdy ngan
hang dang sir dung tai san nhu thé nao mot cach hi¢u
qua va ciing hiru ich dé so sanh voi cc d6i thu cing
nganh.

Céac bién giai thich trong mé hinh lan luot 1a: Bién
tang truong du no cho vay (Loan Growth - LG), tdng
truong du phong/rui ro tin dung (Credit Risk Provision
Growth - CRPG), du no cho vay khach hang/tong von
huy dong (Loan to Deposit Ratio LDR), du ng cho
vay/tong tai san (Loan Loss Provisions to Total Loans
Ratio - LPTTLR) va bién du phong rui ro tin dung/

tong du no (Credit Risk Provision to Total Loans Ratio
- CRPTLR).

Mo hinh nghién ciru

Trong nghién ctu dinh luwong, cac mo hinh
FETrong nghién cuu dinh luwong, caic mo hinh FEM
(Fixed Effects Model), REM (Random Effects Model),
va GMM (Generalized Method of Moments) la nhitng
phuong phap duoc st dung dé phan tich dir li¢u bang
(panel data). M6 hinh hi¢u v ng ¢0 dinh (FEM) g1a dinh
rang su khac biét giira céc ca thé (vi du: cac cong ty,
quoc gla) ¢6 thé dugc mo hinh hoa bang cach sir dung
mot hé s0 riéng bi€t cho mdi ca thé. M6 hinh hiéu 1 ng
ngau nhién (REM) gia dinh rang su khac biét gitra cac
ca thé khong pha1 1a mot hé s6 co dinh ma 1a mot phan
clia mdt bien ngau nhién. GMM 1a mot phuong phap
udc luong thong qua cac diéu kién phuong trinh mo
men, g1up uoc luong cac tham sb mo hinh ma khong
yéu cau g1a dinh vé phan ph01 clia cAc sai so. Chung to1
str dyng cac mo hinh trén dé phan tich tac dong cla rui
ro dén loi nhuén ciia ngan hang thuong mai.

Trong d6 mo6 hinh GMM dung dé xac dinh tac dong
ctia i ro tin dung d6i véi loi nhuan cta cdc ngan hang
thuong mai tai Viét Nam. Ching t6i st dung m6 hinh
hdi quy tuyén tinh co ban sau:

ROAA; = C; + BoROAA;_1 + B1LGy + B,CRPGy, + B3LDG,
+B4LPTTLR;, + BsCRPTLR;, +u, + &

Chi s6 i dai dién cho timg ngan hang va t dai dién
cho thoi g1an Bién phu thudc ROAA dai di¢n cho lgi
nhuédn cla cac ngan hang Bién giai thich ching toi
cling xem xet ndm chi s6 dai dién cho rui ro tin dyng,
bao gom LG, CRPG, LDG, LPTTLR va CRPTLR.
Ngoaira, cla hang s0, Plahe sb clia céc bién giai thich.
Cubi cung, ¢ 1a sai so, dai dién cho tac dong cua tat
ca cac bien khac ngoa1 cac bién doc lap dén bién phuy
thudc khong dua vao mo hinh.

3. Két qua nghién ciru

3.1. 86 liéu nghién ciru

Dé nghién ctru anh hudng cia rai ro tin dung dén
loi nhuan cua cac ngan hang thuong mai tai Viét Nam,
chiing t6i da thu thap dir li¢u dac thu cua ngan hang tur
trang wed https:/finance.vietstock.vn trong giai doan
tir nam 2015 dén 2024. Tinh dén ngay 28/1/2024, Viét
Nam c6 49 ngan hang trong d6 ¢6 39 ngan hang thuong
mai tu nhén. Tuy nhién, mau nghién ctu ciia ching
toi chi bao gom 10 ngan hang thuorng mai tu:‘nhan do
dir li€u cua céac ngan hang con lai ¢6 qua nhiéu gia tri
bi thiéu va khong c¢6 san dir lidu lién quan. Cac ngan
hang trong chung t6i sir dung c6 ma ¢6 phiéu 1a BID,
VCB, CTG, ABB, EIB, KLB, LPB, NAB, NVB, OCB.
Do d6, nghién ctru nay chi dai dién cho céc ngan hang
thuong mai tai Viét Nam.

Ching t6i su dung phan mém kinh té luong
Eview12, Statal7 dé xir ly két qua nghién ciru.
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3.2. Théng ké mé ta

M6 td théng ké

Bang 1. M6 ta thdng ké céc bién

ROAA CRPG CRPTLR LDR LG LPTTLR
Mean 0.237065 | 10.94432 0.008450 | 71.46653 14.48146 | 64.11550
Median 0.215000 | 4.830000 | -0.010000 | 74.04500 14.71500 | 65.23000
Maximum 3.400000 | 2279.410 2.990000 | 87.39000 | 58.86000 | 80.05000
Minimum -4.460000 | -47.20000 | -0.030000 | 39.12000 | -11.03000 | 36.59000
Std. Dev. 0364132 | 114.4712 0.207154 | 9.853393 | 9.520170 | 8.686087
Skewness -3.056035 | 19.52735 10.89366 | -0.896500 | 0.757378 | -0.686683
Kurtosis 87.69993 | 387.4889 135.2220 | 3.354988 | 4.931389 | 3.122173
Sum 94.82600 | 4377.730 3.380000 | 28586.61 | 5792.585 | 25646.20
Sum Sq- Dev. | 52.90439 | 5228360. 17.12224 | 38738.65 | 36162.82 | 30103.79

Nguon: Tinh toén ciia chiing t6i dyea trén phan mém Eviews12
Bang 1 trinh bay phan mo ta théng ké cua céc bién.
Trong giai doan nghién ctru, bién ROAA ¢ gla tri binh
quan 1a 0,237065%, diéu nay cho thay cac ngan hang
thuong mai ¢6 lgi nhugn du’ong, bién dong cua bién
ty suét loi nhudn trén tai san trung binh giita cac quy
khéng cao vi d 1éch chuan cua ROAA trong giai doan
nghlen ctru chi 0,3641325; diéu nay chi ra lgi nhuan
cuia cac ngén hang 6 6n dinh trong thoi gian nghién ctru.
Cac bién dai dién cho rui ro cua ngan hang bién dong
nhiéu hon, trong d6 bién ting truong dy phong/rui ro
tin dung (CRPG) bién dong nhiéu nhat (do 1éch chuin
tuong tmg 114 4712) phan anh trong giai dogn tir 2015
den 2024 cac ngan hang thuong mai phai d6i mat véi
nhiéu thach thirc.

H¢ s6 twong quan gitka cdc bién
Bang 2. Ma tran hé sd twong quan giira cac bién

Covariance Analysis: Ordinary
Sample: 2015Q1 202404
Included observations: 400
Correlation
Probability ROAA CRPG CRPTLR LDR LG LPTTLR
ROAA 1.000000
CRPG 0.005676 | 1.000000
09099 | -—
CRPTLR | 0.528415 | -0.009102 | 1.000000
0.0000 0.8560 | -
LDR 0.183752 | -0.016114 | 0.025054 | 1.000000
0.0002 0.7480 0.6174
LG 0.036598 | 0.029236 | 0.028920 | 0.057779 | 1.000000
0.4654 0.5599 0.5641 0.2489 | -
LPTTLR 0.151173 | -0.004152 | 0.029121 | 0.937292 | 0.097376 | 1.000000
0.0024 0.9340 0.5614 0.0000 00516 | = -

Nguén: Tinh todn ciia chiing (6i dira trén phian mém Eviews12

Bang 2 cho biét mdi quan h¢ gilra cac bién, theo d6
cac bién déu c6 tac dong cung chiéu 1én bién ROAA.
Mbi quan hé gitra bién ROAA v6i céc bién CRPTLR,
LDR va LPTTLR la c6 y nghia thong ké (P-value nho
hon mire y nghia 5%); sy tac dong cua hai bién CRPG
va bién LG 1én bién ROAA khong co y nghia thong
ké. Dua trén két qua ctia phan tich hé so tuong quan,
trong cac phan phan tich sau, chung toi chi dua ba bién
CRPTLR, LDR va LPTTLR vao mé hinh véi vai tro
la cac bién doc 1ap. Cac nghién ctru khac di chi ra ty
suat loi nhun trén tai san trung binh con phu thugc
Va0 gi tri cia ban than bién nay ¢ thoi glan trude, do
vay chung toi ciing dua bién ROAA(-1) vao md hinh

voi vai tro 1a bién giai thich cho sy thay doi ciia bién
phu thude.

3.3. Két qud héi quy

Két qud worc hrong mé hinh LS (Least Squares - LS)

Dé md ta mdi quan hé giira bién ROAA véi cac bién
ROAA( 1), CRPTLR, LDR va LPTTLR, chiing t6i su
dung cac phuong phap udc lugng Binh phuong nho
nhat (Least Squares - LS) két qua udc lugng dugc cho
trong bang sau:

Bang 3. Két qua wdc lwong LS

Dependent Variable: ROAA

Method: Panel Least Squares

Sample (adjusted): 2015Q2 2024Q4
Periods included: 39

Cross-sections included: 10

Total panel (balanced) observations: 390

Variable Coefficient Std. Error t-Statistic Prob.

ROAA(-1) 0.496948 0.064227 7.737374 0.0000

CRPG 5.30E-05 0.000125 0.422859 0.6726

CRPTLR 0.886504 0.069416 12.77082 0.0000

LDR 0.004646 0.001515 3.066265 0.0023

C -0.220849 0.108332 -2.038641 0.0422
Root MSE 0.284643 R-squared 0.401293
Mean dependent var 0.238605 Adjusted R-squared 0.395072
Hannan-Quinn criter. 0.370636 F-statistic 64.51300
Durbin-Watson stat 1.269808 Prob(F-statistic) 0.000000

Nguon: Tinh todn cia ching 6i dua trén phan mém Eviews12
Két qua hoi quy cho thay, cac blen trong mo6 hinh
giai thich duoc 40,1293% sy thay doi cua bién ty suat
loi nhuén trén tai san trung binh, phan con lai dugc
giai thich boi cac yéu t6 khac khong ¢6 trong mo hinh.
Trong bon bién dua vao mo6 hinh thi chi c6 ba bién
ROAA(-1), CRPTLR va bién LDR ¢6 giai thich cho
su thay doi cua bién ROAA, con h¢ s6 gan véi bién
CRPG khong co ¥ nghla thdng ké, dicu nay ¢ nghla la
bién CRPG khong g1a1 thich cho sy thay ddi ciia bién
phu thudc. HE s6 gan voi cac bién phan anh rui 10 cua
ngan hang déu duong, dleu nay phan anh cac bién nay
déu tac dong tich cuc dén loi nhugn cua ngan hang. Gia
tri P-value cua thong ké F bang 0,0000 nho hon muc y
nghia 5% nén mod hinh dé xuét 1a phu hop.

Két qua woc lwong mo hinh FEM va REM

Vi s6 liéu dang bang, nén cung mot don vi tong thé
co thé ¢6 su khac theo thoi gian va khong gian nghlen
ctru. Dé 1am rd mdi quan hé cua bién phu thudc véi
cac bién dong lap, chung t61 s dung cac phuong phap
uéc luong FEM va REM. Két qua udc lugng theo hai
phuong phap nay duoc cho trong bang sau:

Bang 4. Két qua wdc lwong FEM va REM

Bién FEM REM
Coefficien Prob. Coefficien Prob.

ROAA(-1) 0.284180 0.0003 0.496948 0.0000
CRPG 3.02E-05 0.8154 5.30E-05 0.6726
CRPTLR 0.965302 0.0000 0.886504 0.0000
LDR -0.004957 0.0999 0.004646 0.0023
C 0.517330 0.0184 -0.220849 0.0422

R? 0.512018 0.401293

Nguén: Tinh todn ciia chiing (6i dira trén phin mém Eviews12

Két qua ude luong cho thiy bién CRPG khong
giai thich cho su thay ddi cua bién ROAA, ba bién
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con lai ¢6 glal thich cho sy thay d01 ctia bién phy
thudc; két qua nay dong nhat véi két qua udce luong
tur phu(rng phap LS. Theo m6 hinh FEM cac bién
dong 1ap giai thich duoc 51,2018% sy thay doi cua
bién ROAA, trong khi d6 & mo hinh REM chi g1a1
thich dugc 40,1293%. Nhung de két ludn xem mo
hinh REM hay FEM giai thich tt hon, can c6 kiém
dinh Hausman.

Gia trj P-value bang 0,000 nho hon mirc y nghia
5%, nén md hinh REM tot hon. Dleu nay co nghla la
cac yéu td khong quan sat dugc la ngau nhién, va khong
¢6 twong quan vai cc bién doc 1ap trong m hinh.

Két qua kiém dinh Hausman dugc cho trong bang 5.
Bang 5. Két qua kiém dinh Hausman

Coefficients
(b) (B) (b-B)

fe re Difference

sqrt(diag(V_b-V_B))
Std. err.

ROAA

L1. .2713658 .4933648 -.2219991 .9319343

LDR -.0048759 .0057053 -.0105812 .0024276
LPTTLR .0062258 -.0012858 .0075115 .0025718
CRPTLR .9020373 .8867885 .0152488

b = Consistent under He and Ha; obtained from xtreg.
B = Inconsistent under Ha, efficient under HO; obtained from xtreg.

Test of He: Difference in coefficients not systematic

chi2(4) = (b-B)'[(V_b-V_B)"(-1)1(b-B)
46.26

Prob > chi2 = ©.0000
(V_b-V_B is not positive definite)

Nguon: Tinh todn ciia ching t6i dyea trén phan mém Statal7
Keét qud woe luogng mé hinh GMM
Bang 6. Két qud wéc lwong moé hinh GMM

Dependent Variable: ROAA
Method: Panel GMM EGLS (Two-way random effects)
Sample (adjusted): 2015Q2 2024Q4
Periods included: 39
Cross-sections included: 10
Total panel (balanced) observations: 390
25LS instrument weighting matrix
Swamy and Arora estimator of component variances
Instrument specification: C ROAA(-1) CRPG CRPTLR LDR
Constant added to instrument list
Variable Coefficient Std. Error t-Statistic Prob.
ROAA(-1) 0.496948 0.064227 7737374 0.0000
CRPG 5.30E-05 0.000125 0.422859 0.6726
CRPTLR 0.886504 0.069416 12.77082 0.0000
LDR 0.004646 0.001515 3.066265 0.0023
9 -0.220849 0.108332 -2.038641 0.0422
Effects Specification
S.D. Rho
Cross-section random 0.000000 0.0000
Period random 0.000000 0.0000
Idiosyncratic random 0.276038 1.0000
Weighted Statistics
Root MSE 0.284643 R-squared 0.401293
Mean dependent var 0.238605 Adjusted R-squared 0.395072
S.D. dependent var 0.368342 S.E. of regression 0.286485
Sum squared resid 31.59845 Durbin-Watson stat 1.269808
J-statistic 1.64E-25 Instrument rank 5

Nguon: Tinh todn ciia chiing 16i dwa trén phan mém Eviews12

~Hg sO ube luong cua bién LDR ¢6 su thay doi vé
dau tr md hinh FEM sang m6 hinh REM, di€u nay ¢6
thé do xay ra méi quan h¢ noi sinh gitra mot hay nhleu
bién doc lap v6i sai s6 ngau nhién. Pé khic phuc mbi
quan hé noi sinh, chung t6i str dung mo6 hinh GMM dé

u6e luong mdi quan hé cua bién ROAA véi cac bién
doc lap.

Két qua ude lugng cho thdy cac bién déu tac dong
tich cyc 1én bién ty suat loi nhun trén tai san trung
binh. Trong d6 bién du phong rui ro tin dung/tong du
no 1a tac dong manh nhat, dleu nay c6 nghia la khi bién
CRPTLR tang 1 don vi thi bién ROAA ting 0,886504
don vi. Blen Tang trudng du phong/rui ro tin dung c6
tac dong thap nhat trong ba bién, khi CRPG tang 1 don
vi thi blen ROAA tang 5.30*10-5 don vi. Loi nhuan
trén tong tai san cta quy trude do cling anh huong lén
loi nhuén ciia quy nay; néu loi nhuan trén tong san cla
quy trudce tang 1 don thi thi lgi nhun trén tong tai san
cla quy nay s€ tang 0,496948 don vi. Ket qué nay phu
hop voi cac nghién ciru trude d6 vé mdi quan hé giira
rti ro va lgi nhudn cia cac ngan hang thuong mai.

4. Két luan

Tao tin dung la hoat dong trung tAm cua ngan hang
thuong mai nhung cling 1a nguén phat sinh rui ro tin
dung khi khach hang khong thyc hién nghla vu tra no.
Néu khong duoc kiém soat tot, rii ro nay co thé 1am
suy giam loi nhuan va anh hudng dén sy on dinh coa
hé thong ngan hang.

~ Nghién ctru phan tich tac dong cta rui ro tin dung
dén kha nang sinh loi ctia cac ngan hang thuong mai
Viét Nam, dya trén 400 quan sat tr 10 ngén hang tu
nhan giai doan 2015-2024. Ba chi s6 dugc st dung
dé do ludng rui ro tin dung gbm CRPTLR, LDR va
LPTTLR; ROAA phan 4anh kha nang sinh lgi. Cdc mo
hinh LS, FEM, REM va GMM dugc ép dung dé uéc
lwong mdi quan hé giita cac bién.

Két qua cho thay rui ro tin dung c6 anh hudng dang
ké va mang tinh tich cuc dén hiéu qua tai chinh, song
khong phai 1a yeu t6 quyet dinh duy nhét dén loi nhuan
ngan hang. Diéu d6 ham y rang vigc mo rong rui ro tin
dung trong pham vi kiém sodt 1a can thiét dé nang cao
loi suat, nhung phai di kém quén trj than trong.

Nghién ciru khuyén nghi cac ngén hang tang cudng
nang lyc phan tich tin dung, tham dinh va giam sat cho
vay; dong thoi xay dung chinh sach tin dung va quy
trinh cho vay 15 rang nham kiém soat riii ro va nng cao
hiéu qua hoat dong.
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