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HOAN THIEN KE TOAN CONG CU TAI CHINH
TRONG CAC DOANH NGHIEP VIET NAM

PGS.TS. Ngé Thi Thu Hong* - TS. Ngé Thi Thu Hwong**

Hoan thién ké todn céng cu tai chinh trong cdc doanh nghiép Viét Nam la xu hwéng tat yéu, giup cho viéc
néng cao tinh minh bach trong héi nhap quéc té ngay cang sau, réng. Hién nay, giira VAS va IFRS van con
khoang cdch kha Ién, dan dén han ché trong viéc phan loai céng cu tai chinh; ghi nhan céng cu tai chinh
va thuc hién mé hinh tén thét tin dung ky vong. Bai viét, trinh bay khai quat thwe trang ké todn céng cu tai
chinh, dénh gia nhieng han ché trong thuwc hién ké todn céng cu tai chinh cta cdc doanh nghiép thuéc méu

nghién ctru, tir 6 dé xuét giai phdp hoan thién ké toén céng cu tai chinh hwéng téi ép dung IFRS.

« Tlr khéa: céng cu tai chinh; ké toan céng cu tai chinh; gidi phap hoan thién.

The completion of financial instrument accounting
in Vietnamese enterprises is an inevitable trend,
contributing to enhancing transparency in the
increasingly deep and broad international integration.
Currently, there remains a significant gap between
VAS and IFRS, leading to limitations in the
classification of financial instruments, the recognition
of financial instruments, and the implementation
of the expected credit loss model. This article
provides an overview of the current state of financial
instrument accounting, evaluates the limitations in
the implementation of financial instrument accounting
among enterprises in the research sample, and
proposes solutions to improve financial instrument
accounting towards IFRS adoption.

» Key words: financial instruments; financial
instrument accounting; improvement solutions.
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1. Giéi thi¢u

Nén kinh té Viét Nam dang trong qua trinh hoi
nhap ngdy cang siu voi cac nén kinh té thé gioi.
Trong linh vuc ké toan, Viét Nam dang khan trrong
ban hanh cac chuan myc ké toan (CMKT) mdi va
chinh stra cac CMKT d4 ban hanh dé nhanh chéng
gitip cho Hé thdng ké toan Viét Nam hoa nhap vai
ké toan qudc té, phuc vu cho qua trinh hoi nhap cia
dat nude. Vi vay, trong linh vuc ké toan cua Viét
Nam ciing d4 va dang duy tri va phét trién mé rong
quan hé hop tic véi cac nude va cac td chirc quic
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té nham phat trién linh vic ké toan phu hop voi
thong 1€ quéc té, tao su minh bach, hiéu qua cua
nén kinh té dang phat trién. Cac chuong trinh cai
cach ké toan duogc su hd tro cia cac to chirc quéc
té cling nhu huy dong cac chuyén gia ké toan Viét
Nam trong nhiéu truong dai hoc, vién nghién cuu,
cac DN va cac cong ty kiém toan... Tuy nhién, hién
nay nén kinh té Viét Nam di co nhiing budc phat
trién méi nhung con thiéu mot s CMKT nham dap
ﬁng nhu cau minh bach thong tin tai chinh vé cac
giao dich kinh té m&i da hinh thanh va dang phat
trién nhu: cac nghiép vu thanh toan bang cb phiéu,
cac giao dich quyén chon mua, quyén chon ban,
hoan doi 1di suat, hoan doi ty gia, hoan doi dong
tién hodc cac cong cu tai chinh phai sinh (CCTCPS)
khac dé han ché rui ro trong kinh doanh do nhimg
thay doi ve gia ca, ty gia hoi doai va lai SUAt. Mat
khac, xuét phat tir yéu cau quan ly va cung cap
thong tin vé cac cong cu tai chinh (CCTC) cua cac
t6 chuc kinh té, cac doanh nghiép, doi hoi phai co
cac quy dinh ké toan tuong tng dé phan anh van dé
nay. Trong khi d6, Viét Nam cho dén nay, chua co
CMKT riéng vé CCTC; ké toan CCTC dugc quy
dinh rai rac trong VAS 01, VAS 10 va VAS 16. Diéu
nay, da gay ra nhitng kho khan nhét dinh d6i véi cac
to chue kinh té ctia Viét Nam. Dic bi¢t la hién nay,
nén kinh té Viét Nam da co su phat trlen héi nhap
ngdy cang sau, rong véi cac nén kinh té thé gioi.
Ngay 06/11/2009, B¢ Tai chinh ban hanh Thong tu
s6 210/2009/TT-BTC hudng din ap dung IAS vé
trinh bay BCTC va thuyét minh thong tin dbi voi
CCTC duoc ap dung cho tat ca cac don vi thude
moi linh vuc, moi thanh phén kinh té tai Viét Nam.
Tuy nhién, Thong tu nay chua c6 huéng dan dbi voi
IAS 39, IFRS 9. Piéu nay, gay nhiéu kho khin doi
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vGi doanh nghiép khi ép dung. Xuét phat tir nhimg
van dé trén, nghién ctru ndy trinh bay khai quat vé
thyc trang ké toan CCTC trong cac doanh nghiép
Viét Nam, qua d6 dé xuat mot s giai phap hoan
thién ké toan CCTC trong cac doanh nghiép nay.

2. Khii quat thue trang ké toan cong cu tai
chinh trong cac doanh nghiép

Hién nay, Viét Nam chua c6 chuan muyc ké
toan vé CCTC, cac ndi dung lién quan dén ké toan
CCTC dugc quy dinh 101 rac, chua c6 su nhat quan
trong nhiéu van ban khac nhau va chua phi hop voi
IAS 32, IAS 39 va IFRS 07. Ngay 06/01/2009, B9
Tai chinh ban hanh Thong tu 56 210/2009/TT-BTC
huéng dan ap dung chuin muc ké toan qudc té vé
trinh bay BCTC va thuyét minh thong tin dbi véi
CCCT, trong 6 c6 CCTCPS. Trong Ché d6 ké toan
doanh nghiép ban hanh theo Thong tu s6 200/2014/
TT-BTC ngay 22/12/2014 c6 quy dinh vé mot sb
van dé ké toan lién quan dén CCTC nhu: ké toan
chimg khoén kinh doanh; ké toan dau tu nam gitr
dén ngay dao han; giao dich mua bén lai trai phiéu
chinh phu; quy dinh vé viéc lap du phong giam gia
chung khoan kinh doanh va quy dinh ké toan phat
hanh trai phleu o phleu Tuy nhién, khung phap
1y truc tlep vé ché do ke toan CCTCPS a6i v6i DN
SXKD con thiéu, gia gbc van ton tai chu yéu trong
nguyén tic ké toan.

Dé nghién ctru thuc trang ké toan CCTC trong
cac DN, nhom tac gia khao sat tai 120 DN phi Tai
chinh, trong d6 c6 6 DN cho thué tai chinh.

2.1. Vé nhdn dién va phén logi CCTC

D6i v6i Tai san tai chinh. Khong phai tit ca
cac DN déu nhén dién duoc thé nao 1a TSTC hay
No phai tra tai chinh (NPTTC). Theo két qua khao
sat cho thdy, chi c6 89.01% DN cho rang dau tu
tai chinh khac, 63.74% DN coi phai thu khach
hang; 20.88% DN xac dinh khoan tng trudc cho
nguoi ban; 21.98% DN cho rang phai thu ndi bo
va 61.54% DN coi khoan phai thu khac 1a TSTC.
Nhu vay, van con kha nhiéu DN chua nhéan dién cac
khoan ung trudc cho nguoi ban, phai thu ndi b, ky
cugc ky quy 1a TSTC.

Déi véi NPTTC, ¢ 30.77% DN nhan dién cac
khoan ky cuogc, ky quy; 67.31% DN nhan dién vay
ngén han, dai han; 82.42% DN nhan dién trai phiéu
phat hanh; 61.54% DN nhan dién khoan phai tra
nguoi ban; 27.48% DN nhan dién khoan khach
hang tng trude; 25.72% DN nhan dién khoan phai
tra ndi bo; 61.64% DN nhan dién khoan phai tra
khac 1a NPTTC.

Déi véi cong cu von chii s6 hitu. Co 100% DN
da nhan dién co phiéu phd thong; 75.83% DN cho
rang c6 phiéu uu dii 1a va 30.77% DN cho rang ¢
phiéu quy 1a CCTC.

Vé phan logi CCTC. Két qua khao sat, cho thdy
hau hét cac DN (72.52%) phan loai TSTC thanh 4
nhém, bao gdm: TSTC ghi nhan theo gié tri hop 1y
thong qua 13i/16; khoan gitr dén ngay dao han; cho
vay va phai thu va TSTC khac; 80.21% phan loai
NPTTC thanh 2 nhom: nhdm ghi nhéan theo gia tri
hop 1y thong qua 13i/16 va nhom khac; 100% DN
phén loai von chu s¢ hiru thanh 2 nhom: vbn chua so
hitu; ngudn khi phi va ngudn khéc.

Pbi voi CCTCPS. viée nhan dién CCTCPS cb
nhiéu y kién trai chidu. Cu thé 1a c6 24.17% DN cho
rang CCTCPS c6 gia tri thay dbi theo gia clia mot
tai san co so khac (gia chung khoan, gia hang hoa,
ty gi4 ngoai &, 13i suit...); 15.38% DN cho rang,
CCTCPS khong phat sinh khoan dau tur ban dau
hodc phat sinh mot luong chi phi rat nho; 27.47%
DN cho rang hop dong sé duoc thanh toan vao mot
ngay trong tuong lai; s6 con lai 35.98% DN cho rang
CCTCPS bao gom ca 3 dic diém trén. Két qua khao
sat ciing chi ra rang, c6 74.73% DN st dung Hop
dong ky han, 29.68% st dung Hop dﬁ)ng tuong lai;
21.98% sir dung Hop dong quyén chon va 8.8% DN
str dung Hop dong hoan doi. Dleu nay, thyc hién ké
toan CCTCPS trong cac DN van con bét cép.

2.2. Vé do lwong CCTC

Céc DN thudc mau nghién ctru chit yéu sir dung
gia gbc dé do luong ban dau va sau ban dau doi véi
TSTC. Tai thoi diém 1ap BCTC, ké toan xac dinh
lai gia tri ghi s6 cua ting loai TSTC. Mi loai dugc
su dung cac phuong phap do luong khac nhau.
100% DN sur dung gia goc dé do luong ban dau
khoan vay ngin han, dai han; khoan phai tra ngudi
ban; khoan khach hang tmg trude; khoan phéi tra
ndi bd; khoan nhan ky cuoc, ky quy. Doi VOl tréi
phiéu phat hanh: ¢6 99.20% DN st dung gia goc dé
do luong ban dau va sau ban dau.

D6i véi von chu sé hitu. 100% DN do ludng ban
dau cd phiéu ph6 thong va cd phiéq uu dai theo gié
gla phat hanh va do 1u0’ng o phiu quy theo gia
goc. 100% DN sur dung gia gbe dé do  luong sau ghi
nhén ban dau c¢b phiéu phd thong, ¢ phiéu wu dai
va cb phiéu quy.

Ddi véi CCTCPS. Theo két qua khéo sat cho théy,
hop ddng ky han, hop dong tuong lai, hop dong hoan
ddi, 100% don vi khong thyuc hién do luong ban dau
va ghi nhan cac hop dong nay. Riéng ddi voi hop
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ddng quyén chon, 100% don vi sir dung gia gbc dé
phén anh chi phi bo ra khi mua hop dong nay.

2.3. Vé ghi nhén cong cu tai chinh

Két qua khao sat, cho thdy dbi véi CCTC co
s& ¢6 86.81% DN ghi nhan ban dau vao thoi diém
Hop ddng co6 hiéu luc; 13.19% DN ghi nhan vao
thoi diém thanh toan tién. D6i v6i TSTC, Dai bo
phan DN chua tién hanh ghi nhan ban dau TSTC
thanh 4 nhom véi myc dich s dung khéac nhau va
phuong phép do ludng khac nhau. Diéu nay, rat kho
cho viéc tong hop s6 liéu, 1ap BCTC, vi khong c6
du thong tin lién quan dén 4 nhom nay. Sau ban
dau, TSTC déu do luong theo gia gbc, khong phat
sinh chénh léch do thay d6i gia tri nén khong phai
diéu chinh, chi c6 ngoai t€, vang bac phai danh
gia lai gia tri va 56.04% DN ghi thu, chi tai chinh,
43.96% DN ghi vao mdt tai khoan thugc nhom von
cht s6 hitu. Di v6i NPTTC, tai thoi diém ban dau,
duogc ghi nhan theo gia gbe ghi trén hop dong, hoa
don... dugc phan loai theo dbi tuong thanh toan va
thoi gian thanh toan ngén han hay dai han; khong
dugc ghi nhan theo phuong phéap do luong (khong
phan thanh NPTTC do luong theo gia tri hop 1y va
NPTTC ghi nhan theo gia tri phan bo). Sau ghi nhan
ban dau, NPTTC dugc trinh bay theo gia gdc trén
bang CDKT. Vi vay, khong phat sinh chénh Iéch
do thay dbi gia tri khoan NPTTC. Déi véi cong cu
vén chu s hitu: ghi nhan ban dau c6 91.20% DN
ghi gié tri c6 phiéu wu dii vao myc Vén chu so hiru;
8.80% ghi nhan vao No phai tra va Vén chii s¢ hitu.
Sau ghi nhan ban d4u céng cu von chu so hitu cia
DN dugc trinh bay theo gia gdc trén bang CDKT.

Péi véi CCTCPS. Tai thoi diém ban dau, 100%
DN chua ghi nhén hgp dong ky han, hop dong hoan
d6i, hop dong tuong lai trén s0 ké toan; 21.98%
DN sir dung hop dong quyen chon va dung TK 331
“Phai tra ngudi ban” dé phan anh phi mua quyén
chon d thanh toan. CCTCPS & hau hét céc don vi
chi dugc ghi nhén khi thanh toan tién. Sau ghi nhan
ban déu, khi lap BCTC, cac DN khong thuc hién
cac but toan diéu chinh gia tri hop Iy CCTCPS noi
trén. Doi v6i hop dong quyén chon, 100% DN ghi
nhén theo gia gbc; phi mua quyén chon di ghi nhan
tai thoi diém ban dau. Do d6, khong ¢ chénh léch
gid tri can phai xir 1y.

2.4. Vé trinh bay va cong bé thong tin vé cong
cu tai chinh

+ Poi v6i cong cu tai chinh co sé: 100% DN
chua trinh bay riéng biét CCTCCS trén BCDKT,
BCKQKD va BCLCTT ma méi chi trinh bay trén

TMBCTC véi cac ndi dung chu yéu 1a phan nhom
CCTC; do luong cong cu tai chinh theo gia gdc;
trinh bay cac chinh sach ké toan; trinh bay khoan
thu nhap, chi phi, 13i hoic 10;

+ Poi véi cong cu tai chinh phdi sinh, DN chua
trinh bay chi tiéu riéng trén BCDKT, thdm tri chua
trinh bay gia tri ciia no trong BCTC. Do vay, anh
hudng dén ban chét cua viée cung cap thong tin cia
BCTC; chua thuc hién duoc su tach bach bach 131/
16 cua géc phéi sinh tir cac diéu khoan trong hop
déng tai chinh phai sinh. Mat khac, chua tinh toan
dugc anh hudéng cua CCTCPS trong chinh sach
phong ngira rii ro ciia DN. Vé TMBCTC, do chua
xac dinh gid tri ciia hop dong tai chinh phai sinh
nén thong tin dua ra chua dugc cu thé.

3. Panh gia thuc trang ké toan cong cu tai
chinh trong cic doanh nghiép

Mt la, vé nhan thic va sy hiéu biét vé ké toan
cong cu tai chinh. Hién nay, nhiéu DN chua thue su
hiéu biét va c6 nhan thirc ding CCTC 14 gi va cac
chuan myc ké toan ¢6 lién quan dén CCTC va ké
toan CCTC. Do doanh nghiép nho va vira ¢ Viét Nam
chiém ty trong rt 16n (trén 95%), ngudn lyc tai chinh
han hep; khong c¢6 hé thong quan 1y tai chinh chuyén
sau, gay ra sai sot trong vi¢c ghi nhan gia tri hop ly,
chiét khau dong tién hay danh gia rai ro; trinh d9,
nang luc ciia nguoi 1am ké toan trong cac DN con
han ché ca vé chuyén mén 1dn vé cong nghé thong
tin, dan dén viéc ghi nhan CCTC khong dung véi cac
quy dinh cia CMKT. M6t s6 DNNY trén san giao
dich chung khoén da c6 st dung IFRS trong hach
toan CCTC nhung chua tuan thi hoan toan, dan dén
khong nhat quan trong trinh bay BCTC).

Hai la, Hé thong VAS chua day dii va chua c6
sur déng bo v6i IFRS, dic biét 1a chua ¢6 chudn muc
ké toan CCTC; cac quy dinh vé ké toan CCTC tai
Thong tu sb 210/2009/TT-BTC ngay 06/01/2009
ctia BO Tai chinh con nhiéu diém chua phu hop véi
IFRS 9, gay nhiéu kho khin trong cong tac hach
toan CCTC, nhét 1a CCTCPS nhu: hop dong tuong
lai, hop ddng quyén chon, hoan doi 13i suat. ..

Ba la, trong phan loai, ghi nhan va do luong
CCTC cua cac DN con nhiéu sai s6t. Cu thé 1a mot
s6 DN do chwa phan biét rd rang TSTC va NPTTC
nén di dan dén hach toan nham lan; khong sir
dung phuong phéap dinh gia phu hgp dé phan anh
gia tri hop 1y cia CCTC trén BCTC; viéc trich 1ap
du phong rti ro ciia nhiéu DN khéng day du hoic
khong chinh xédc, dan dén sai léch cc dit liéu trinh
bay trén BCTC.
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Boén la, chinh sach thué ddi voi CCTC va cong
tac quan 1y con nhitng diém chua phu hop. Cu thé
1a céc quy dinh vé thué dbi voi CCTC chua dong bo
v6i CMKT; chua c6 sy huéng dan vé thué ddi véi
mdt s6 khoan lgi nhuan thu duoc tir cac CCTC, gay
kho khan trong cong tac hach todn; chinh sach quan
Iy nha nuéc d6i CCTCPS con bat cap lam cho DN
e ngai st dung, vi so rdi ro phap ly.

Nam la, ¢ mng dung cong ngh¢ hi¢n dai trong cong
tac ké toan con han ché. Cac doanh nghi¢p Viét
Nam, chi yéu 1a doanh nghiép nho va vira, nguon
luc tai chinh han hep; trinh d§ quan 1y han ché; nang
luc ctia doi ngii ké toan chwa cao, Vi thé khong c6
diéu kién dé dau tu trang bi cong nghé hién dai nhu
cong nghé Al Blockchain trong ké todn ma chu yéu
1a dung cac phan mém ké toan thong thuong, dan
dén han ché trong viéc quan Iy CCTC, kiém soét
gian lan va sai sot trong hach toan...

4. Giai phap hoan thién ké toan cong cu tai
chinh trong cac doanh nghiép

Trén c& s¢ nghién ctu 1y luan vé CCTC va ké
toan CCTC, cac CMKTQT vé CCTC, cung voi
thuc trang ké toan CCTC trong cac DN Viét Nam
nhitng ndm qua, nhom tac gia dé xuat mot s6 giai
phap, nham tiép tuc hoan thién vé Iy luan dé dam
bao viéc ghi nhan, do luong, trinh bay CCTC trén
BCTC c¢6 tinh khoa hoc, phu hop v6i méi truong
kinh doanh, méi truong phap 1y va méi truong van
hoa ciia Viét Nam ciing nhu nhitng dic diém cia
hé thong ké toan Viét Nam trong bdi canh hoi nhap
qudc té ngay cang sau, rong. Hé thong ké toan Viét
nam hién nay, chu yéu duwa trén cac quy dinh nén
¢6 su khac biét 16n so véi IFRS. Boi vay, can phai
¢6 giai phap hop 1y va ¢ 16 trinh dé ké toan CCTC
thuc hién theo IFRS mot cach hiéu qua. Cac giai
phap cu thé 1a:

Thir nhit, hoan thién khung phap ly vé ké toan,
kiém toan. Theo do, can ban hanh chuin muc bao
cdo tai chinh Vi¢t Nam (VFRS) phu hop véi IFRS,
trong d6 c6 ndi dung ké toan cong cu tai chinh theo
IFRS 9; x4y dyng cac van ban huéng dan IFRS 9
mot cach chi tiét dé cac doanh nghiép thudn tién
trong viéc thyc hién va dam bao sy téng nhét trong
ca nude; can c¢6 quy dinh phan loai va do luong
CCTC theo 3 nhom: (i). Nhom ghi nhan theo gia
tri hop ly thong qua 13i/1; (ii). Nhom ghi nhén theo
gié tri hop 1y qua v6n chu s6 hitu va (iii). Nhém ghi
nhén theo gia tri dugc khéu hao. Quy dinh cac DN
phai ap dung m6 hinh t6n thét tin dung ky vong de
trich lap du phong ton tht thay vi mé hinh ton that

khi da phat sinh t6n that. Mat khac, can quy dinh
viéc ghi nhan va ké toan phong ngira rai ro dé phan
4nh sat thuc té rai ro ciia DN.

Thir hai, xay du’ng hé¢ théng ké todn va kiém
soat n6i bo. Theo do, cac DN cén nang cép hé thdng
ké toan nham dap Ung yéu cau ghi nhan, phan loai,
do luong va cong b6 thong tin theo IFRS. Mat khac,
can ting cuong kiém soat ndi bo vé CCTC; Xay
dung quy trinh ndi bo dé danh gia chinh xac rii ro
tai chinh.

Thir ba, nang cao nang lyc nhan su ké toan
thong qua dao tao, boi dudng chuyén sau vé ké toan
CCTC theo IFRS 9.

Thie tur, 4p dung cong nghé hién dai vao ké toan
noi chung va ké toan CCTC noi riéng; str dung tri
tué nhan tao va Big Data trong phan tich rui ro tai
chinh va minh bach hoa cac giao dich tai chinh,
giam rui ro gian 1an, dong thoi hd trg do luong gia
tri hop 1y ctia CCTC; tich hop hé théng ERP va
IFRS dé ty dong hoan doi quy trinh ké toan CCTC.

Thir nam, hop tac voi cac t6 chtre tu van ké toan
va kiém toan quoc té 1on ¢6 uy tin nhu PwC, EY,
Deloitte, KPMG dé duoc tu van vé chuyén dbi sang
IFRS, trong do6 co IFRS 9; td chirc hoi thao quoc té
dé c6 co hdi hoc hoi kinh nghiém cua cac nudc da
ap dung IFRS thanh cong, tir 6 van dung vao diéu
kién thyc té ctia Viét Nam.

Két luan: Cac giai phap hoan thién ké toan
CCTC trong céc doanh nghiép Viét Nam trinh
bay trén day mang tinh khai quat héa va can dugc
thuc hién dong bo dé phat huy duoc hiéu qua khi
4p dung vao thyc tién; giup cho cac doanh nghiép
khong chi nang cao tinh minh bach, tinh chinh xac
trong BCTC ma con tao nén tang ving chic cho
cong tac quan 1y rui ro cling nhu t6i wu hoa ngudn
luc tai chinh va nang cao hi¢u qua quan ly CCTC,
giam thiéu sai sot va rui ro trong qua trinh hach
toan; dap ing yéu cau quan tri tai chinh va ning cao
nang lyc canh tranh cua doanh nghiép.

Ghi chu: Nghién ctru nay la két qud ctia dé tai Khoa hoc va Cong nghé cdp BY “Gidi

phdp hoan thién ké todn cong cu tai chinh tai Viét Nam nhdm hudng téi dp dung chudn
muec IFRS”, M s6 BTC/PT-2024 (Chi nhiém d@ tai: PGS.TS. Ngé Thj Thu Hong).
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