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CAC NHAN TO ANH HUGNG TG1I RUI RO TiN DUNG
TAI CAC NGAN HANG THUONG MAI TAI VIET NAM
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Nghién ctru nay tim hiéu vé téc déng cta cdc nhan té vi mé va vi mé t&i Rdi ro tin dung (RRTD) tai cdc ngén
hang thwong mai (NHTM) Viét Nam. Di¥ liéu nghién ciru thir cap dwore thu thap tir bdo cdo tai chinh niém yét
clta 26 NHTM Viét Nam va b&do cdo thwong nién cua Ngan hang Nha nwéc Viét Nam trong khoang thoi gian
tir 2008 dén 2022. Két qua cho thdy Quy mé téng tai san, Ty suét Ioi nhuan ROA, Céu tric sé& hivu vén, Téc
d6 ting GDP, Téc d6 tdng cung tién M2, Ty 1é ting trwéng tin dung trong qua khir déu tac déng cé y nghia
dén RRTD cia NHTM. Cu thé, ba yéu té Quy mé téng tai san, Ty Ié ting trwéng tin dung trong qud khiv, Téc
d6 ting GDP c6 tac déng ngwoc chiéu véi RRTD ciia NHTM. Ngwore lai, Ty suét loi nhudn ROA, Céu tric s&
hiku vén va Téc dé ting cung tién M2 cé téc déng cung chiéu téi RRTD ctia NHTM. Tir két qua phén tich, tic
gid dé xuat mét sé kién nghij téi cdc cor quan nha nwéc va cdc NHTM nhadm giam thiéu nguy co RRTD trong
béi canh hién nay.

o T khoa ru1 ro tin dung, ngan hang thuong mai, lam phat, cung tién té, tang trudng GDP, ty 1é trich Idp dw phong rdi
ro, no xau, céu tric sé hivu vén.
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This study explores the impact of macroeconomic
and microeconomic factors on credit risk (CR) at
Vietnamese commercial banks (CBs). Secondary
data were collected from the published financial
statements of 26 Vietnamese CBs and the annual
reports of the State Bank of Vietnam during the
period from 2008 to 2022. The results show
that Total asset size, Return on assets (ROA),
Capital Ownership structure, GDP growth rate,

M2 money supply growth rate, and past credit
growth rate all have significant effects on the CR

of CBs. Specifically, three factors: Total asset size,
Past credit growth rate, and GDP growth rate are
negatively associated with credit risk. In contrast,
ROA, Capital ownership structure, and M2 Money
supply growth rate are positively associated with CR.
Based on the analysis results, the author proposes
several recommendations to state authorities and
CBs to mitigate the risks of CR in the current context.

kiém soat va giam thiéu RRTD trong hoat dong kinh
doanh ciia cic NHTM. Cu thé, tac - gia tong quan céac
nghién ciru di trudc tai phan 2, & xuit mo hinh va
phuong phéap nghién ctru tai phén 3, phéan tich két qua
nghién ctru tai phan 4 va dua ra cac két luan, dé xuat
kién nghi tai phan 5.

2. Tong quan nghién ciru

2.1. Riii ro tin dung cvia ngdan hang thwong mai

RRTD duoc xem 1a mdi de doa nghiém trong nhat
va la nguyén nhén chinh gy ra cac cudc khung hoang
tai chinh toan cau. Muc tiéu chinh cua caic NHTM la
hoat dong co 1ai aé duy tri sy on dinh va tang truong
bén ving. Tuy nhién, mitc ng xau cao cua h¢ thong ngan
hang anh huong tiéu cuyc dén dau tu tr nhan, lam suy
yéu kha nang thanh toan cac khoan ng khi dén han va
« lam han ché dau tu tin dung d6i véi nguoi di vay. No
xau la khoan vay ma nguoi di vay da ngu‘ng tra sd tién ca
gbe va lai (Slngh 2021). Greuning va Bratanovic (2003)
lai coi ng xau nhu kha ndng mot nguoi di vay hodc phat

» Key words: credit risk, commercial banks, inflation,
money supply, GDP growth, provisioning rate, non-
performing loans, capital ownership structure.

1. Giéi thiéu

Trudce nhu’ng bién dong cua thi truong tai chinh
toan cau, cac NHTM Vi€t Nam da nhan thirc sau sic
vé nhu cau cép thiét trong viéc kiém sodt va phong
ngua RRTD cung nhu céac loai rdi ro khac nhu rui ro
thanh khoan, rti ro thi trudng, rui ro hoat dong... trong
hoat dong ngan hang. Nghién ctru nay nham myc dich
phén tich cic nhéan t6 anh ‘huong dén RRTD tai cac
NHTM Viét Nam, tir d6 dé xuét cac giai phap nhim

hanh céc cong cu ng khong thé tra no gdc va hodc 13
theo cam két. Trong cac nghién ctu trude day, RRTD
ciing duoc do ludng dua trén nhiéu chi s6 khic nhau,
Ashour (2011), Mohd Isa (2011) do luong RRTD thong
qua ty I¢ trich lap du phong RRTD; Nguyen Thi Thu
Dong (2012) lai sir dung ty 1€ ng qua han dé do luong
RRTD. Trong nghién citu nay, tac gia do luong RRTD
dya trén Ty 1€ trich 18p du phong RRTD nhu sau:
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Gid tri trich 1ap dy phong RRTD

Téng dur ng cho vay

Ty 1€ trich 1dp dw _
phong RRTD

x 100

2.2. Céc nhén to vi mé va RRTD ciia ngin hing
thwong mai

2.2.1. Toc dp tang truong GDP

Téc d6 ting trudng ciia GDP 1a mét chi so quan
trong do luorng su phat trién kinh té ctia cac qudc gia.
Duya trén cac nghién ctru trude day va béi canh kinh té
Vi¢t Nam, tac gia dé xuat gia thuyét:

HI: Téc do tang truong GDP co tac dong nguoc
chiéu téi RRTD ciia NHTM

2.2.2. Ty I¢ lam phat

Ty 1¢ lam phat (CPI) c6 anh huong cting chiéu t6i
ng xau cia NHTM (Marijana & cong sy, 2013; Nguyen
Qudc Anh & Nguyén Hiru Thach, 2015) Duva trén cac
nghlen clru trude day va bdi canh kinh té Viét Nam, tac
gia d& xuat gia thuyét:

H2: Ty 18 lam phat ¢6 tac dong cung chiéu téi
RRTD cia NHTM

2.2.3. Toc dj tang cung tién (M2)

Viée diéu tiét khoi luong tién trong nén kinh & 13
mdt myc ti€u trung gian quan trong trong chinh sach
tién t¢ cua cac Ngan hang trung uwong (Frederic S.
Mishkin, 1992). Nghién ctru cia Ahmad (2003), Badar
& Yasmin (2013) cho thiy c0 sy tac dong ngugc chiéu
manh m& glua sur gia ting khéi luong tién cung ung va
ty 1€ ng xau cua NHTM. Dya trén cac nghlen clru trude
day va bdi canh kinh té Viét Nam, tac gia dé xuat gia
thuyét:

H3: Téc do tang cung tién (M2) c6 tic dong nguoc
chiéu téi RRTD ciia NHTM.

2.3. Cdc nhén t6 trong ndi bé va RRTD ciia ngin
hang thuwong mai

2.3.1. Ty l¢ tang truong tin dung trong qua khur

Viéc cung cdp tin dung vuot qua mir can thiét
thuong gy ra nhimg tac dong bat loi doi voi ty 1€ ng
xau cua cic NHTM (Abhiman Das va Saibal Ghosh,
2007; Khi cac NHTM thuc hién chinh sach m¢ rong
tin dung vuot muc, Xu hu’ong cp tin dung cho nhiing
du 4n c6 chat luong kém s& gia tang, dan dén kha ning
khéch hang khong thé hoan tra dung thoi han cao hon,
Duya trén cac nghién ctru truge day va boi canh kinh t€
Viét Nam, tac gia dé xuat gia thuyét:

H4: Ty 1€ tang truong tin dung trong qué khir voi
d6 tré 1 nam co tac dong cung chiéu t6i RRTD cua
NHTM.

2.3.2. Quy mé tong tdi san ciia ngan hang
Nghlen clru cua Jin-Li Hu va cong sy (2004) cho
thay ton tai mbi tuong quan am gitta quy mo cua ngan

hang vaty 1€ ng xau. Dya trén cac ngh1en clru trude day
va boi canh kinh té Viét Nam, tac gia dé xuat gia thuyét:

H5: Quy md tong tai san c6 tac dong cung chiéu véi
RRTD cua NHTM.

2.3.3. Ty sudt lpi nhudn trén tong tai san (ROA)

Louzis & cong sy (2012) cho thay ROA c¢6 tac
dong ti€u cuc dén RRTD cua cac ngan hang. Tuo’ng tu,
Nguyén Quoc Anh & Nguyen Hiru Thach (2015) cling
chi ra m6i quan h¢ nghlch chiu giita ROA va ty I€ ng
xau, khi loi nhuan suy giam, ty 1€ ng xau cia NHTM
c6 xu huong tang lén (N guyen Qudc Anh & Nguyén
Hiru Thach, 2015). Dya trén cac nghlen clru trude day
va bdi canh kinh té Viét Nam, tic gia dé xuét gia thuyét:

H6: ROA ¢6 anh huong nguoc chidu t6i RRTD cuia
NHTM

2.3.4. Cdu triic s6 hitu von

Theo Samet va céc cong sy (2018), ky ludt thi
truorng ¢6 thé g1up kiém ché xu huong chép nhén rui
ro qua muic cua cac ngan hang ¢6 von nha nude. Cac
nghién ctru cua Angkinand va Wihlborg (2010), Jia
(2009), Iannotta va cong su (2013) cling chi ra rang cac
NHTM nha nuéc thuong c6 RRTD cao hon va thuc
hién cho vay it thin trong hon so v6i cac NHTM tu
nhan. Dya trén cac nghlen clru truge diy va bdi canh
kinh t& Viét Nam, tic gia dé xuét gia thuyét:

H7: CAu tric so hitu vn c6 anh huong tich cuc téi
RRTD cua NHTM

3. Phuong phap nghién ciru

3.1. Phuwong phap thu thdp dir liéu

Dtr liéu nghién ctru thir cap duoc thu thap tir béo
cao tai chinh niém yét cia 26 NHTM Viét Nam va bao
cao thuong nién cua Ngan hang Nha nude Viét Nam
trong khoang thoi gian 15 nadm tir ndm 2008 dén nadm
2022.

3.2. Phuwong phdap nghién ciru

Nghién ctru st dung phuong phap héi quy Pooled
OLS (Ordinary Least Squares) d€ udc lugng ban déu,
sau d6 ap dung mo hinh tac dong ngau nhién (Randorn
Effects Model - REM) va m6 hinh tac dong co dinh
(Fixed Effects Model - FEM) dé kiém soat cac yéu to
khong quan sat dugc theo thoi gian va theo timg ngén
hang. Phuong phéap binh phuong toi thleu tong quat
GLS dugc st dung dé xir Iy cac Van & vé phuong sai
sai s6 thay dbi va ti trong quan. Cudi cling, nghlen clru
ap dung phuong phap uoe luong GMM dé giai quyét
van d& noi sinh va dam bao cac két qua udc luong.

3.3. M6 hinh nghién ciru

Duya vao cic gia thuyét da dua ra tai phan 2, tac
gia dé xuat mo hinh nghién ctru v6i bién phu thude
13 RRTD ciia NHTM dugc do bang Ty 16 trich 1ap du
phong RRTD va 7 bién doc 1ap nhu sau:

RISKCOSTRATE = 3 +B,*GDP + B,*CPI + . *M2
++ B, * LOANGROWTH + B *LOGTOTALASSET +
B, *ROA + B * STATEHOLD + e
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Hinh 1. Md hinh nghién ciru dé xuat
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Nguon: Tong hop ciia tic gia

Bang 3.3. Cac bién duoc do lwdrng, ma héa
va ky vong chiéu tac déng

Bién LOANGROWTH c6 d¢ léch chuan rat léon
(0,78) véi gid tri cyc dai 1132,68%, cho thay su bung
no tin dung bat thuong & mot s ngan hang, tiém an rui
ro hé thong,

Bién LOGTOTALASSET c¢6 gia tri trung binh
5,077 vé6i do léch chuan thap (0,570), cho thay quy mo
tai san twong dbi dong d&u sau chuyén 601 logarit. Quy
(101 nguoc cho thay chénh Iéch dang ké: tir 2.940 ty
dong (nho nhat) dén 2.080.000 ty dong (16n nhat).

Bién ROA c6 gia tri trung binh 0,928 va d¢ léch
chuan 0,719, phan 4nh hiéu qua sinh 161 thap va bién
dong Gia trj dao dong tir 0 (ddi vdi truong hop khong
¢6 loi nhudn) dén 5,95 (hidu qua rt tot).

Bién STATEHOLD c¢6 gié tri trung binh 0,154, cho

Ténbién Phurong phép do uomg Méhos | Ky vong dé thay ty 1€ s¢ hiru nha nude trung binh khoang 15,38%
Tletichipoppy | S UentrihBpDPRRIAME [y g cosrare voi su phan hoa rd rét gilra cac ngan hang.
Tong du no' ndm t : 7 ’
20 ting or GDP (nim t) — GDP (nim t — 1) o B 4.2. Két qud phan tich dir lieu nghién ciru
’ GDP (nimt — 1) n n e~ PONT
—— ——— Bang 4.2. Ma tran hé sé twong quan giira cac bién
Ty 18 lam phat Ty 1 lam phat ndm t CPI +) * N h_A ,
P N M2(nimt) — M2 (ndmt - 1) nghien cuu
Toc d tang cung tién —wmmmi-1 M2 ()
- RISKCOST | LOGTOTAL LOAN
716 ting rutng Dung (amt— 1) - Dengamt-2) | o RE | psser | RO |STATEHOD| GDP | P | M2 | oo
tin dung ndm .. (%) Dung (ndmt — 2) RISKCOSTRATE 1
Quy mé t6ng tai san Logarit co's6 10 clia T8ng tai san ndm t LOGTOTALASSET (+) LOGTOTALASSET | 0.2345 1
Ty sutlo nhusn Lot nhudn sau thué nam ¢ R0A 0 ROA 00558 | 00317 | 1
Tong tai san ndm t STATEHOLD | 0.1473 | 05978 |-0.0538] 1
C3u tric s& hitu vén S& hitu Nha nudc = 1; s hitu tu nhan =0 STATEHOLD (+) GDP 0.0129 00112 |-0.0853| 0.0345 1
] ol 01422 | -04001 |01676| 00013 | -0.0232 | 1
Nguon: Tac gia tong hop M2 01325 | 03781 [00272| 00023 | -0.0581 | 02440 | 1
4. Két qua phﬁn tich div liéu nghién ctru LOANGROWTH | 01270 | -02304 |00222| -0.0832 | -0.0040 | 0.4150 | 0.1492 | 1

4.1. Két qud thong ké mé td mau
Bang 4.1. Thdng ké céc bién trong mé hinh nghién
clru

Nguon: Két qua chay dit ligu tic phan mém Stata 17.0
Két qua tai bang 4.2 ¢6 cic hé s twong quan deu

khac 0 véi gia tri cao nhat 1a 0.5978, cho thdy sy ton
tai mdi lién hé giita cac bién nhung & mttc d6 vira phai.

Trung binh Dolichchuin | Gistrinhonhat | Giatrilon nhat Viéce khong c6 h¢ s6 nao vuot mirc 0.7 la tin hi€u tich
Bién Mean) (Std. Deviation) (Minimum) (Maximum)
(Mean : cyc, giup han ché rii ro da cong tuyén c6 thé anh huong
RISKCOSTRATE 1125197 1043077 0623401 1139528 dén do tin cay ctia md hinh hoi quy.
6oP 6017526 1496225 2561551 8.017897 v e
o Py Py P » Bang 4.3. T?:g Pr\‘g'p s<I) sanh két qua kiém dinh
M2 1718733 6.573869 615 33 m6 hinh pool OLS, FEM, REM
LOANGROWTH 3318712 7804196 3172294 1132683 (OLS) RISKCOSTRATE | (FEM) RISKCOSTRATE | (REM) RISKCOSTRATE
LOGTOTALASSET 5077114 5704033 3468202 6.318101 Gop 0105298 - 0025041 0013424
ROA 9280084 7188731 0 5.951845 cpl -0106605 - 0180551 -0132862
STATEHOLD 1538462 3612647 0 1 M2 ~0095685 - 0188994* -0142858"
- . LOANGROWTH 0714 - 0504406 0547183
Nguon: Két qua chay dir liéu tir phan mém Stata 17.0
LOGTOTALASSET 2385156+ - 0965645+ 076611%
Bién RISKCOSTRATE c¢6 gia tri trung binh 1a ROA 1016915 1075 B
1,125 vé6i @6 léch chuan 1,043, cho thiy su dao dong STATEHOLD 1972086** 0 3356209
10’n giita cac ngan hang. Gié trj 4m nho nhat (-0,062) Hing s8 0135241 2190919 1093989

phan anh truong hop duge hoan nhép dy phong, trong
khi gia tri cao nhét (11,39) cho thay mét sO ngén hang
phai trich 1ap dy phong & mirc rat cao do chét luong tin
dung kém.

Blen GDP trung binh 6,02% phan anh tang truong
kha tdt; CPI c6 d6 1éch chuan 16n (6,14) cho thay lam
phat bién dong manh; M2 trung binh 17,19% phén anh
chinh sach tién t¢ linh hoat, mé rong.

Nguon: Két qua chay di liéu tir phan mém Stata 17.0
Dé lya chon md hinh phi hop nhat gilra ba m6 hinh
1a Pool OLS, FEM, REM, tac gia 1an luot tién hanh cac
kiém dinh F test, Breusch - Pagan test, Hausman test.
Déu tién, tc gia tién hanh kiém dinh F test daé xem
xét lua chon gnra Pool OLS va FEM. Ket qua cho thay
P-value c6 gia tri 1a 0.000 < 0.05, c6 thé thdy FEM 1a
lya chon tot hon trong truong hop nay.

Tap chi nghién ciu Tai chinh ké toan
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Tiép theo, tic gia tién hanh kiém dinh Breusch -
Pagan test de xem xét lya chon gitra Pool OLS va REM.
Két qua kiém dinh cho ra P-value = 0.000 < 0.05, vy
trong truong hop nay REM la lua chon phu hop hon.

Cubi cung, dé lya chgn m6 hinh t6i wu nhét gilta
REM va FEM, tac gia tién hanh k1em dinh Hausman
test. Két qua ctia kiém dinh cho thiy P-value = 0.2171
> 0.05, chinh vi vay trong truong hgp nay REM duoc
xem 14 lya chon i uru nhat.

Tuy nhién, m6 hinh REM c6 khuyet diém quan
trong 1a ton tai hién tuong phuong sai thay doi can
duoc xtr 1y. Dé khic phuc vén d€ nay, nghién ctru da
str dung phuong phap hoi quy GLS (Generalized Least
Squares). Tuy Vay, qua phan tich chi tiét phat hién cac
bién nghi€n ctru con c6 hién trgng ndi sinh ma phuong
phap hoi quy GLS khong thé xir ly triét dé. Vi thé, viéc
sir dung udc lugng GMM trg nén cén thiét dé dong thoi
xir Iy ba véan dé: phuong sai thay ddi, tu twong quan va
dac biét 1a bién ndi sinh trong mo hinh.

M0 hinh udc 1u'orng GMM da thé hién tinh hiéu qua
cao khi vura giai quyet dugc hién tuong phuong sai
thay doi vira xir ly van dé bién noi sinh trong mo hinh
nghlen ctru. Tir két qua phan tich md hinh GMM, tac
gia dua ra phuong trinh hoi quy c6 dang:

RISKCOSTRATE = - 0.041*GDP + 0.017*M2 -
2.637*LOANGROWTH - 1.163*LOGTOTALASSET +
0.292*%ROA + 0.957* STATEHOLD + 6.257

Duya trén cac ket qué thu duoc, trong tong s6 7 gia
thuyét dugc dé xuat ban déu, nghién ctu da xac thye
duoc 6 gia thuyet oy nghla théng ké va dugc chap
nhan, chi c6 gia thuyet ve bien Ty 1€ lam phat khong
dat ¥ nghia thong ké va bi tir chdi.

Bang 4.9. Téng hop két qua kiém dinh cac gia thuyét
nghién ctru

Gid thuyét Hésd | P-value Két luin

Toc d téng trudng GDP ¢4 tac dong ngugtc chiéu téi RRTD

H clia NHTM.

=

-0408776| 0.009 Chp nhan

H

~

Ty 16 lam phat c téc dong tich cyc t6i RRTD cla NHTM. 0536791 | 0.126 Bacho

Toc do ting cung tign (M2) c6 téc dong nguroc chidu téi RRTD (6 téc dong nhung

H clia NHTM. cling chiéu

ow

0167602 | 0.046

Ty 16 ting truding tin dung ndm t-1 ¢d téc dong cling chidu tdi (6 tac dong nhung

H RRTD clia NHTM. ngugc chigu

=

-2.636919| 0.000

(€0 téc dong nhung

H
ngugc chiéu

o

Quy md tBng tai san cd tac ddng cling chidu vdi RRTD clia NHTM |-1.163254 | 0,000

Ty sudt loi nhuan (ROA) cd téc dong nguroc chidu téi RRTD
clia NHTM. cling chiéu

H Co tac dong nhung

>

.2916652 | 0.005

H

=

C4u triic s6 hitu von c6 dnh huding tich cyc t6i RRTD cla NHTM. | 9565593 | 0,000 Chap nhan

Nguon: Tdc gid tong hop
5. Két luan va ham y chinh sach
5.1. Két lugn
- Chi s tbc d0 ting truong GDP c6 tac dong nguoc
chidu d6i voi RRTD cua NHTM véi h¢ so Beta =
-0.041 va muc y nghia <5%. Diéu nay cho thay khi
kinh té phat trién thuén loi, cac doanh nghi€p va ho gia
dinh thuong ¢6 dong tién 6n dinh g1up ho thanh toan ng
dtng han va day du, lam giam thiéu cac khoan vay quéa

han. Tréi lai, trong giai doan suy thoai kinh té (GDP
glam hodc tang truong thap) cac doanh nghi€p va hg
gia dinh pha1 d6i mit véi kho khin, khlen ngucn vay
gap tro ngal trong viéc tra ng, 1am cho ng x4u va RRTD
cua ngan hang gia tang.

-Tbc do tang cung tién (M2) ¢6 tac dong cung chiéu
voi RRTD ctia NHTM véi hé s6 Beta=0.017 va mtc y
nghia <5%. Hién tuO’ng nay duoc giai thich thong qua
co ché sau: khi cung tién gia tang nhanh chong, thanh
khoan dbi dao trong h¢ thong tai chinh thic déy ngan
hang n6i long dleu kién cho vay, giam bét tiéu chuan
tham dinh va chap nhén cac khach hang ¢6 chat luong
tin dung kém hon dan dén RRTD gia ting.

- Ty 1€ tang truong tin dung trong qua kha véi do
tr& 1 nam theo két qua phan tich c6 moi quan hé nguoc
chiéu véi RRTD cua cac NHTM v6i hé s6 Beta =-2.64
vay nghla thong ké <1%. Mbi quan hé nay trong bdi
canh nén kinh t& chuyén doi cua Viét Nam ¢ thé duoc
gidi thich do tang truong kinh t& Viét Nam dang phu
thudc nhiéu vao tin dung, cta hé thong ngan hang (ty
1¢ tin dung trén GDP xap xi 140%). Khi tin dung tang
truong cao phan anh anh nhu cau von ciia doanh nghiép
va ca nhan gia tang, tao diéu kién thuc dy tang truong
kinh té, qua do giup khach hang c6 kha nang trd no
ngan hang tot hon lam g1am thiéu RRTD.

- Nhan t6 quy mo tong tai san ngan hang co tac
dong nguoc chiéu téi RRTD ctia NHTM Viét Nam véi
h¢ s6 Beta = -1.163 va muc y nghla <l. Co ba ly do
chinh giai thich mdi quan hé nay: (i) ngan hang quy
mo 16n thuong c6 nguodn lyc tai chinh manh mé dé phat
trién hé thong quén tri rii ro tién tién va chuyen nghiép,
c6 kha nang phat hién sém céc tin hi¢u rui ro; (ii) ngan
hang lon c6 kha nang da dang hoéa danh muc cho vay
hi¢u qua phén tan rai ro qua nhiéu nganh nghé, linh
vue va nhom khach hang khac nhau, gitp han ché tac
dong bt loi tir mot linh vy rleng biét 1én toan bo danh
muc tin dung; (iii) ngan hang ¢6 quy md 16n thuong
c6 sttc manh dam phan t6t hon, ¢6 thé lwa chon khach
hang chat luong cao va thiét 1ap cac diéu kién cho vay
nghiém ngat hon dé giam thiéu RRTD.

- Ty suét loi nhuan trén tong tai san (ROA) ¢ tac
dong cung chi€u t6i RRTD tai cic NHTM Viét Nam vai
h¢ s6 Beta = 0.292 va murc y nghia <5%. Diéu nay c6 thé
duoc ly giai 1a khi ngan hang hudng t6i 191 nhuan cao
hon (ROA cao) thuong ¢ xu huéng mo rong hoat dong
cho vay vao cac linh vuc rui ro cao hon hodc néi long
cac tiéu chuan tham dinh tin dung dé ting truong nhanh
chong tai san sinh 10i. Mdi quan hé cung chiéu nay phan
anh su can bang giita loi nhudn va rii ro. Viéc theo dudi
ROA cao thuong di kem véi viée chap nhan muc do
RRTD 16n hon trong danh muc cho vay cia NHTM.

- Két qua nghlen ctru cho thiy ton tai mdi quan hé
ctng chiéu glua cdu trac so hiru vén cia NHTM va
RRTD voi hé so Beta = 0.957 va muc y nghia <1%.
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Diéu nay cho thay ap luc chinh tri va xa hoi thu’ong
bude cac NHTM c¢6 s6 hitu von nha nude phai cap tin
dung cho cac du 4n c6 muc dich an sinh xa hoi, hi¢u
qua kinh té thip, co i ro cao, hodc nganh, linh vuc
duogc chinh phu vu tién ma khong hoan toan dua trén
tiéu chi lgi nhudn.

5.2. Kién nghj véi Chinh phii

Thit nhdt, céc chinh sach kinh té vi mo can huéng t6i
muc ti€u dai han la duy tri ting trudng kinh té bén vimg,
6n dinh dya trén nhiéu yéu t6. Khi GDP tang truong cao,
tao dong tién 6n dinh cho doanh nghiép va hg gia dinh
cai thién kha nang trd ng, giam thiéu dugc RRTD cho hé
thong ngan hang, 2op phan thye hién muc tiéu tai co cau
hé thong ngan hang gan véi xir Iy no x4u.

Thir hai, xay dung chién lugc hop Iy trong nam giir
¢6 phén tai cac NHTM nha nudc. Can tang cuong tinh
doc lap hoat dong ctia cac ngan hang nay va glam thleu
can thi€p vao quyet dinh tin dung dé tranh ap luc cap
tin dung cho cac du an rui ro cao.

Thir ba, dau tu phét trién h¢ thong thong tin tin dung
quoc gia toan di¢n va khung phap ly hd trg cac ngan
hang xu Iy no xau.

Thit tu, phdi hop chit ch& véi Ngan hang Nha nude
trong didu hanh chinh sach tai khoa va tién té; nang
cao vai tro dc 1ap cua Ngan hang Nha nude trong diéu
hanh chinh séch tién té theo co ché thi truong.

5.3. Kién nghj véi Ngin hang nha nuéc

Thit nhdt, diéu hanh chinh sach tién t¢ than trong,
linh hoat, dic biét kiém soat toc do ting cung tién M2
dé dat duogc cac muyc ti€u tang truong kinh t€ va 6on dinh
thi truong tién té, ty gia, 13i suét.

Thir hai, tang cuong giam sat toc do tang trudng
tin dung cia hé thong ngan hang. Can dam béo tang
truong tin dung bén viing di doi véi ndng cao chat
hrong tin dung, tranh tang truong nong dan dén cung
cap cac khoan vay khong du diéu kién. Ap dung cac
cong cu giam sat nhu han mire tang trudng tin dung va
cac ty 1¢ an toan mot cach linh hoat phu hgp voi ting
nhom ngén hang.

Thit ba, xay dung khung phap 1y chat ché vé quan
tri rui ro tin dung, dac bi€t voi cac NHTM ¢6 ROA cao
NHNN cén yéu cau ap dung bi¢n phap dy phong rui
ro nghiém ngdt hon va tdng cuong kiém tra, gidm sat.

Thir tir, ¢6 chinh sach khuyen khich, tao dleu kién
cho qué trinh sdp nhép, hop nhat, ting von diéu 1¢ dé
tang quy mo tong tai san cua cac NHTM. Céc ngan
hang quy md 16m c6 loi thé vé nguon lyc tai chinh, hé
théng quan tri rai ro hién dai va kha nang da dang hoa
danh myc cho vay, giup giam thiéu rti ro tin dung toan
h¢ thong.

Thi ndm, thiét lap co ché canh béo sém vé RRTD,
ddc biét trong giai doan tang cung tién M2 cao, suy
giam GDP. Xay dung h¢ thong giam sat va canh bao

RRTD dura trén cac chi s§ kinh t& vi mé giup Ngan
hang Nha nudc va cac NHTM chu dong phong ngua
va xtr 1y rui ro kip thoi, hi¢u qua.
54. Khuyén nghi déi véi cdc NHTM

Thik nhdt, can xdy dung mo hinh dy béo kinh té vi
md dé chi dong diéu chinh chinh sach tin dung cho
phu hqp, phong ngura RRTD. Trong giai doan suy thodi
kinh t€ can than trong trong cac quyét dinh tin dung;
khi Ngan hang Nha nudc thyc thi chinh sach tién té mo
rong can duy tri tiéu chuan thim dinh tin dung chit ché.

Thir hai, xay dyng chinh sach trich 1ap dw phong
theo chu ky kinh t€, tang cuong dy phong trong giai
doan kinh t€ tang truong cao dé tao dém tai chinh cho
nhiing giai doan kinh té suy thodi. Cach tiép can du
phong chu dong nay gitip img pho véi bién dong kinh
t& vimd va duy tri on dinh tai chinh dai han.

. Thik ba, cac NHTM c6 quy m6 nho can quan tim
déu tu phat trién h¢ thong quan tri rui ro hi¢n dai, da
dang hoa danh muc cho vay, tang cu:o'ng nang lyc tham
dinh, khong ngu'ng mo rong quy mo; cac NHTM cd
quy mo lon can tan dung loi thé quy mo de hoan thién
h¢ thong quan tri rai ro theo chuan muc quoc té, phat
trién cac dich vu phi tin dung dé phan tan rui ro.

Thit tur, cac NHTM can xem xét lai chién luoc kinh
doanh, thiét lap co che klem soat de tang truong loi
nhuan khong d4anh dbi bang viéc chap nhan rui ro qua
mirc; xay dung chi ti€u danh gia hi¢u qua c6 tinh dén
yéu t6 rui ro s& gitp dat dugc sy can bang nay.

Thit ndm, trong boi canh nen kinh té chuyén 601 Viét
Nam thoi gian qua nguon Von dau tu cho phat trién san
xuat kinh doanh chu yéu dén tir hé thong ngan hang,
viéc tang truong tin dung cao gop phan kich thich kinh
té phat trién qua do tac dong lam glarn thleu RRTD.
Cac NHTM cén tan dung giai doan nay dé¢ day manh
tang trudng tin dung, tap trung dau tu cho vay céc linh
vuc dang dwoc Chinh pha u tién, khuyén khich dé mo
rong quy mod hoat dong kinh doanh.

Thir sau, cic NHTM Nha nuée can giam thiéu 4 ap
luc chinh tri trong quyet dinh tin dung, day nhanh tién
do thuc hién co phan hod, tdng ty I¢ so hitu tu nhan
dé tang tinh doc lap va chuyén nghiép trong hoat dong
kinh doanh.

Tai liéu tham khao:

Abhiman Das & Saibal Ghosh (2007), ‘Determinants of Credit risk in Indian State Owned Banks: An empirical
investigation’, MRPA Paper; No.17301.

Angkinand, 4., & Wihlborg, C. (2010). Deposit insurance coverage, ownership, and banks 'risk-taking in emerging
markets. Journal of International Money and Finance, 29(2), 252-274. https://doi.org/10.1016/] jimonfin.2009.08.001.

Ashour M.O (2011), Banks loan loss provision role in Earnings and Capital Management - Evidence from
Palestine, Thesis for the Degree of Master in Accounting Finance, Islamic University Gaza.

Chen, K. & Pan, C. (2012), “An Empirical Study of Credit Risk Efficiency of Banking Industry in Taiwan”, Web
Journal of Chinese Management Review, Vol.15, No.1, pp.1-16.

Jin-Li Hu, Yang Li, Yiung-Ho Chiu (2004), ‘Ownership and Nonperforming Loans: Evidence from Taiwan's
Banks’, The Developing Economies, Vol.42, No.3, 405-420.

Louzis, D. Vouldis, A. and Metaxas, V. (2012), ‘Macroeconomic and bank- specific determinants of non-
performing loans in Greece: 4 comparative study of mortgage, business and consumer loan portfolios’, Bank Finance,
Vol.36, No4, 1012-1027.

Ngu)en Quéc Anh vi Nguyén Hitu Thach (2015), ‘Cdc nhan (6 dnh hmmg @én rii ro tin dung - Bing chimg thire
nghiém tai cac NHTM Viét Nam’, Tap chi Khoa hoc truomg Pai hoc An Giang, s 1(1), 27-39.

Zhu, W, & Yang, J. (2016). State ownership, cross-border acquisition, and risk-taking: Evidence from China’s
banking industry. Journal of Banking and Finance, 71, 133-153. https://doi.org/10.1016/j jbankfin.2016.05.004.

Tap chi nghién ciu Tai chinh ké toan @



