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HUY DGNG NGUGON LUC TAI CHiNH PHAT TRIEN NANG LUONG
HAT NHAN HUGNG T01 MUC TIEU NET ZERO TAI VIET NAM

TS. Tran Thanh Thu* - Ths. BDang Trwéng Thinh** - Lé Hoai Thu***

Bai viét nay lam ré tiém ndng cua ndng lwong hat nhan va dé xuét cdc giai phdp huy déng nguén luc tai
chinh phat trién ndng lwong hat nhan tai Viét Nam. Két qua nghién ctu cho thay 16 phan tng hat nhan mé-
dun nhé (SMR) Ia mé hinh phét trién nang Iwong hat nhan phi hop véi cdc qudc gia dang phét trién, ddc biét
Ia v&i nhikng nwére ¢6 cung ndng lwong phu thuéc vao nhién liéu hod thach nhw Viét Nam. Bai viét ciing dwa
ra mét sé giai phép tai chinh nham thu hat, huy déng nguén Iwe tai chinh cho phat trién dién hat nhén trén
co’ sé& phén tich wu va nhwoc diém cuda céc phu’o'ng thirc huy déng vén cho cédc dw dn dlen hat nhan trén
thé giéi. Trong bo: canh hién nay, Viét Nam cén chu trong vao 3 nhém giai phdp chinh gém: (i) ting cwomg
thu hat dong vén toe khu vie tw nhan théng qua mé hinh hop tac cong tw, (ii) thuc day thj treong trdi phiéu
xanh, (iii) huy déng vén twr cdc ngan hang da phwong.

« Tlr khéa: ndng lurong hat nhan (NLHN), gidi phép tai chinh, chuyén déi xanh, net zero, Viét Nam.

sttc vuon minh cta nén kinh t€¢ Vi¢t Nam trong hai

This article clarifies the potential of nuclear energy thap ky t¢i. Mac du co nhfmg loi thé nhét dinh vé
and proposes solutions to mobilize financial resources tai nguyen con ngu’orl vi tr1 dia ly, the che chinh tri,
for nuclear energy development in Vietnam. The Viét Nam phai vuot qua rat nhleu thach thirc dé hién

research results show that small modular reactors
(SMRs) are a suitable nuclear energy development
model for developing countries, especially for

thue hod cac muc tiéu kinh :[e xa hoi trong bbi canh
hién nay. Véi nhitng cam két manh mé vé khi hau tai

countries whose energy supply depends on fossil CPP2§, Vi§t Nam phai giéiv quyét dong f[h@i béi toan
fuels like Vietnam. The article also proposes a number dam bao nang lugng cho tang trudong kinh té va dat
of financial solutions to attract and mobilize financial duoc muc tiéu Net Zero nam 2050.

resources for nuclear power development based on
an analysis of the advantages and disadvantages
of capital mobilization methods for nuclear power

Pé 4n diéu chinh Quy hoagh dién VIII, dtng trude
muyc tiéu tang truong kinh € trong giai doan 2031-

projects in the world. In the current context, Vietnam 2050, da dua ra 4 kich ban tang truong kinh té, trong
needs to focus on three main groups of solutions: (i) do kich ban co s¢ lay muc tang truong binh quan 7%.
increasing capital attraction from the private sector Déi voi kich ban cao va dac biét cao, néu mirc tang
through the public-private partnership model, (ii) GDP dat hai con sb kéo dai, nhu cau thiéu ning luong

promoting the green bond market, (iii) mobilizing

tr 1én trAm trong hon. Pdng thoi, khi gin véi ran
capital from multilateral banks. ong & ; & £

budc Net Zero, mic phat thai khi nha kinh tir san Xudt
» Key words: nuclear energy, financial solutions, dién dat khoang 204-254 triéu tAn vao nam 2030 va
green transformation, net zero, Vietnam con khoang 27-31 triéu tan vao nam 2050; ty 1¢ ning
A luong tai tao én dén 67,5-71,5% vao nim 2050. Véi
muc phuy thudc vao dién than con cao (trén 50%), Viét
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dugc thong qua, bd sung dién hat nhan vao chinh sach
phat trién dién ning luong méi. Viée tai khoi dong cac
du 4n va ndng cao sy quan tam t6i dién hat nhan thé
hién nd lyc ciia Viét Nam trong phat trién ning luong
bén viing, dam bao an ninh nang luong va thic day
tang truong kinh & 1au dai.

Pé 4n diéu chinh Quy hoach dién VIII u6c tinh
v6n dau tu cho phat trién dién giai doan 2026-2030
can 136-172 ty D6 la My (USD), giai doan 2031-
2050 la 699-801 ty USD, tang khoang 30% so véi
muc ban ddu. Nhu cau von dé phat trién ning luong
bén viing dén nam 2030 1a 134,5 ty USD. Tai COP28,
Viét Nam cung Nhom ddi tac quoc te (IPG) da cong
b6 khoi dong ké hoach huy dong nguon lyc cua quoc
gia nham thuc hién Tuyén bd chinh trj vé thiét lap DPbi
tac chuyén doi nang lugng cong bang (JETP). 15,5 ty
USD s& dugc huy dong theo cam két ciia IPG va Lién
minh tai chinh Glasgrow cho muc ti€u phat thai rong.
Tuy nhién, con s6 nay chi chiém khoang 10% tong
nhu cau von cho chuyén déi ning luong.

Nhu vay, dam bao nguén luc tai chinh 14 tién dé
va diéu kién tién quyét dé Viét Nam dat muyc tiéu
tang truong kinh té song song v6i muc tiéu chuyen
d6i nang luong phat thai thap va phat trién ning
lugng hat nhan 10 phan ung hat nhan mo6-dun nhé
(SMR). Tuy nhién, co ché tai chinh va phuong thirc
huy dong vbn cho dy 4n dién hat nhan hién con so
khai tai Viét Nam. Bai viét nay nghién cuu dac diém
cua dy 4n SMR, lam rd nhitng rao can trong huy
dong ngudn lyc tai chinh cho SMR; tir d6, dua ra
mot s6 giai phap huy dong ngudn lyc tai chinh phat
trién nang lugng hat nhan tai Viét Nam huong toi
muc tiéu Net Zero. Noi dung bai viét gdm 5 phan.
Ngoai phan mé dau va két luan, bai viét 1an luot lam
10 thi truong nang luong Viét Nam, dac diém cua dy
an SMR va nhiing rao can khi huy dong von cho dy
an nang luong hat nhan, giai phap huy dong ngudn
tai chinh cho SMR.

2. Thue trang thi tredng nang lugng Viét Nam
giai doan 2000-2022

2.1. Vé nguén cung ndng luwong

Biéu d6 1: Tong cung nang lwong binh quan GDP
(PPP) MJ/1.000 USD
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Nguon: Tong hop tir diF liéu ciia International Energy Agency - IEA

Cung nang lugng binh quan GDP (theo gia so sanh
2015) sut giam lién tyc trong giai doan 2000-2017,
sau do6 co su cai thién nhe trong nam 2018, 2019. Bén
ndm 2022, mirc cung nang lu(mg binh quén giam
con 4.000 MJ/1.000 USD. Nhu vay, toc do tang cung
ning lugng ¢6 xu hudng thap hon toc do ting GDP
binh quan.

Biéu d6 2: Cung nidng lwong theo ngudn
giai doan 2000-2022
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Nguén: Tong hop tir dit liéu ciia International Energy Agency - IEA

Nhién li¢u hoa thach (Coal, Crude oild, natural
gas) la ngudn cung ning luong chinh tai Viét Nam.
Nguon ning luong phat thai thdp nhu thuy dién
(Hydro), nhién li¢u sinh hoc (Biofuels and waste),
nang luong tai tao (Geothermal, solar, wind, etc.)
chiém ty 1& twong dbi thap Nam 2022, ngudn cung
nang hm’ng tir than da 1a gan 1,2 triéu MJ, cao gap 10
14n ngudn nang luong tai tao.

Biéu d6 3: San xuat nang lwong clia Viét Nam
nam 2022
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Nguén: Tong hop tir dit liéu ciia International Energy Agency - IEA
2.2. Vé cau ning lwong
Cau nang luong ting manh dé phuc vu cho cac
muc tiéu phat trién kinh té xa hoi. Co ciu tiéu thu
ning luong cho thdy nganh cong nghiép (41,57%) va
van tai (19,94%) 1a hai nganh str dung nang luong cao
nhat toan giai doan. Tiéu dung khi gas tu nhién ting
manh voi CAR giai doan 2000-2022 1a 24,09%. Téc
do tang lugng dién ti€u thy binh quén ding thir 2 véi
11,40%, tiép dén 1a than da v6i 8,53%. Nang lugng tai
tao co quy mo rat nho so v6i cac ngudn nang lugng
con lai véi con sb vé ty 18 va co chu khong dang ké.

Tiéu ding dién o tit ca cac nganh tang manh trong
giai doan 2000-2022. Nganh cong nghiép c6 mic
tiéu thu dién cao nhat va ting manh nhit (CAR dat
10,72%), cho thay vai tro chi phdi clia nganh nay
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trong tong nhu cau dién. Tiéu dung dan dung ciing
tang tr 30.000 MJ (2000) 1én 180.000 MJ (2022).
Cau nang luong tang manh, dac biét 1a cau ti€u thy
dién va than da doi hoi Viét Nam phai co chlen luge
dam bao nguon cung dién bén vimg, bao gbm mo
rong cac nguon cung dién m01 tur nang lugng tai tao,
hat nhan dé dap tmg nhu cau ning luong ngdy cang
16n phyc vu muc ti€u tang trudng kinh te.
Biéu d06 4: Tiéu dung ndng lwgng tai VN
giai doan 2000 - 2022 (TJ)

200000

o
1995 2000 2005 2010 2015 2020 2025
-200000

——Than da —— SP tir ddu moé ——Khi gas tw nhién

—NL tai tao —Dién —Nhién li¢u sinh hoc

Nguén: Tong hop tir di¥ liéu ciia International Energy Agency - IEA
Biéu d6 5: Tiéu dung ning lvgng theo nganh
giai doan 2000-2022 (TJ)
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Biéu d0 6: Tiéu thuy dién binh quan GDP
giai doan 2000-2022

Nguon: Tong hop tir diF liéu ciia International Energy Agency - IEA
Bi€u d6 7: Tiéu dung dién theo linh vyc giai doan
2000-2022
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Bang 1: Co’ ciu tiéu dung nang lwgng cta Viét Nam
giai doan 2000-2022
Theo nguén ning lwgng

Than da 19,23%

San pham (SP) tir dau mé 32,05%

Nong lam 3,07% Khi gas ty nhién 1,71%

Dich vy 3,91% NL tdi tao 0,00%

Tiéu dliing 28,34% Dién 18.43%

Khac 3,17% Nhién liéu sinh hoc 28,59%
Nguon: Tong hop tir dit liéu ciia International Energy Agency - IEA
_ 2. Lo phén ing mé-dun nhé (SMR) - gidi phap

tiém ning cho Net Zero
Theo Statista (2024), tinh dén thang 5 nim 2024,
thé gi6i co 440 1o phan lmg hat nhén dang hoat dong,
duoc phan b6 tai 32 qudc gia. Hoa Ky dan dau v6i 9410
phan mg dang vén hanh, theo sau 1a Trung Quoc (56),
Phap (56) Nga (36) va Nhat (33). Néu xét den sO luong
10 phan tmg hat nhan hoat dong trén toan thé gi6i nim
2024 theo phan loai 10 thi tinh dén thang 7 nam 2024,
cac 10 phan tmg nu6e nhe 4 ap lyc loai PWR la loai 10 phd
blen nhat trén toan cau véi 307 don vi, chiém hon 70%
tong sb c4c 10 phan tmg dang van hanh. Dtmg thi hai 1a
céc 10 phan img hat nhan PHWR v6i 47 don vi (Statlsta
2024). Theo Hiép hoi Hat nhan Thé g10’1 hién c6 khoang
65 10 phan v ung hat nhan dang duogc xay dung, va thém
90 16 phan ung khéc dang duoc 1én ké hoach dé xay
dung, chit yéu tai chau A.

Theo nganh
Cong nghiép 41,57%
Van tai 19,94%

Nang luong hat nhan 12 ngudn cung cAp dién sach, on
dinh va gia ré, dong vai tro quan trong trong viéc giam
phat thai toan cau va dat muyc tiéu phat thai rong bang
khong (NZE) vao nam 2050 (Bartnik & Kowalczyk
2020; IEA, 2022). Lo phan tmg mo-dun nho (SMR) noi
bat nho chi phi dau tu thap hon, an toan cao, quan 1y chit
thai tot va kha nang tai st dung ha tang tir nha méay nhién
liéu hoa thach (Tractebel, 2020), SMR dugc danh gia
1 giai phap tiém nang cho hé thong ning lugng khong
phat thai carbon, thu hut sy quan tam tr My, Canada,
Anh va Phap (Norouzi et al., 2021; Zhang et al., 2021).

Tuy nhién, SMR d6i mit véi thach thirc vé chi ph1
va higu g kinh t& quy md. Mic du thoi gian xdy
dung nhanh, mo-dun hoa va linh hoat trong ung dung
(san xudt dién, nhiét, hydro, khur mudi), song con thiéu
phuong phap ti€u chuin héa dé danh gia hiéu qua kinh
t€, tai chinh cua SMR (Mignacca & Locatelli, 2020).
Stewart & Shirvan (2022) chi ra rang SMR ¢ thé canh
tranh vé chi phi khi dugc xay dung boi lyc luong lao
dong c6 kinh nghiém, nhung van can chién luge giam
chi phi dé bu dap han ché kinh té quy mé.

Du nang lugng hat nhén ho tro giam phat thai, mot
s6 nghién ctru canh bao vé riii ro ky thuat, chi phi cao
va thach thirc tir bién d6i khi hau, chién tranh (Préiger
et al., 2024). Tuy nhién, theo kich ban NZE, cong suét
hat nhan toan cau can tang gap doi vao nam 2050 de
tranh tang chi phi dau tu va g1a dién (IEA, 2022). Néu
khéng day manh xdy dung va gia han cdc nha may hat
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nhan, thi phan hat nhan giam tir 10% (2020) xuong con
3% (2050) nang luong mdt troi va gid s€ can phai lap
day vao khoang trong ma nang lu’ong hat nhan dé lai,
cung nhu can thém nhiéu nha may lwu trix nang lugng
va nhién lidu hoa thach dugc trang bi hé thdng thu hoi,
sir dung va phat thai carbon luu trit dé dat Net Zero, du
tinh s& khién nhu cdu dau tu ting thém 500 ty USD va
hoa don di¢n trung binh tang 20 ty USD/ndm. Diéu nay
cho thay néu khong co nang luong hat nhén, viéc dat Net
Zero s& kho khin hon va ton kém dang ké.

3. Nhiing rao can trong huy dong von cho cic dy
an nang luong hat nhan

Vige tai trg cho cac du an nang luong hat nhan dat
ra céc thach thuc dac thu do yéu cau von cao, thoi gian
xdy dung kéo dai va cac quy dinh nghiém ngat Mic du
la mot nguon dién phat thai thip quan trong, ndng luong
hat nhan van gdp kho khan trong viée thu hat dau tu tu
nhan. Ket qua khdo sat cuia IEA (2024) véi 6 t6 chirc tai
chinh vé tai tro Von cho cac dy an nang lu’ong hat nhan
cho thdy 100% t6 chitc tai chinh cho ring hd trg ciia
chinh phu 1a dong co quan trong nhit thic diy ho tham
gla tai trg cho nang luong hat nhan. 3/6 TCTC cho rang
rti ro danh tiéng 13 rao can 1on nhat khi tai trg cho du én
hat nhén. Céc dy én hat nhén yéu cau von dau tu ban dau
rat 16n, thuong vuot qua 10 ty USD. Thoi gian xay dung
kéo dai (thuong tir 10 dén 20 nam) gia ting rui ro mat
von, doi von, cling nhu rui ro phép 1y lién quan dén quy
dinh vé NLHN. Do vy, vai trd cua dong von tu nhan
trong cac du an ning luong hat nhan con kha han ché.

O giai doan thiét ké va phat trién, ngu6n von chu yéu
dén tir chinh phu hoic doanh nghlep nha nudc (SOE).
Day la giai doan rti ro rat cao nén céc nha dau tu tu nhan
thuong it tham gia. Cac khoan vay thuong mai ciing it
dugc str dung, thay vao do 1a von chinh phu hogc tai trg
tir cac to chiic nghién ciru. SOEs hién chiém ‘hon 50%
tong dau tw vao nang luong hat nhan ¢ cac nen kinh té
tién tién va gan 100% & céc thi truong méi noi. Ngoa1
ra, cac chinh phu thuong tai trg cac dy an thong qua cac
khoan vay 13i suat thap hodc tro cap thué.

Giai doan xay du’ng y01 60%-70% tong chi phi du an
van chi yéu dua vao von chu so hitu (50%-60%). Cac
cong cu huy dong no tir vay ngén hang, tin dung Xuat
khau va trai phiéu hat nhan cling duoc st dung. Ngén
hang da phuong (MDBS) ¢6 thé cung cap khodan vay lén
dén 40 ndm cho cac dy an hat nhan, nhung hién tai chi
phan b 2 ty USD/nam cho san xuat dién, qua thap so
voi nhu cau tai chinh cua cac du an hat nhén. Trai phiéu
xanh ciing 1a kénh huy dong von tiém ning cho ning
luong nhan. EDF (Phép) va Bruce Power (Canada) da
phat hanh thanh cong hon 5 ty USD trai phiéu xanh dé
tai trg cho cac dy 4n hat nhan. Tuy nhién, cong cy nay
hién dang dugc tiép can kha than trong do lo ngal Ve tinh
bén vimg lién quan dén chat thai phong xa va su ¢b hat
nhan, thiéu sy cong nhan trong cac tiéu chuan xanh, rui

ro tai chinh va chi phi cao so véi cac loai nang luong tai
tao khac.

4. Giai phap huy dong nguon lye tai chinh phat
trién NLHN tai Viét Nam

SMRs c6 tiém ning thu hit nhleu dAu tu tw nhan hon
$0 voi cdc 10 phan ¢ g, 16m truyén thong nhd chi phi thip
v thoi gian dau tu ngan hon so véi céac loai 10 phan ung
khac. Thong thuong, von dau tu cho SMR thudong dudi
2 ty USD moi lo. Thoi gian xay dung duoc rut ngan
glup giam thiéu rdi ro tai chinh va tang kha ning thu hoi
von nhanh hon. Ngoai ra, cic tap doan cong ngh¢ 16n
nhu Google va Amazon, cling dang xem xét dau tur vao
SMRs dé cung cap nang lugng cho trung tam dit liéu. Do
do, cac du 4n SMRs tai Viét Nam c6 tiém nang huy dong
Von 16n. Véi dic diém du 4n SMRs, nhém tac g1a cho
ring 3 nhom giai phap trong tim ma Viét Nam can xem
xét gom c6: (i) Thu hut VDT tir khu vye tu nhén thong
qua md hinh kinh doanh va co ché tai chinh phu hop; (ii)
Tén dung nguon von ciia cc ngan hang da phuong, (iii)
Xem x¢t két hop cac cong cu ng, dac bit 1a trai phiéu
xanh dé huy dong dong von qudc té cho NLHN.

4.1. Thu hut VDT tir khw vue tw nhin thong qua
mo hinh kinh doanh va co' ché tai chinh phix hop

Tai chinh tu nhan dong vai tro ngay cang quan trong
trong viéc mo rong phat trién ning luong hat nhan, dac
bi¢t khi cac chinh phu tim cach huy dong von tir khu vire
tw nhan dé glam ganh nang tai chinh cong. Tuy nhién,
viéc huy dong von tu nhan gap nhleu thach thirc do dac
thu rai ro cao va thoi glan thu hoi von dai cia cac du 4 an
hat nhan. Do do, can ¢ mo hinh kinh doanh va co ché
tai chinh phu hop dé thic day dau tu tu nhan cho phat
trién NLHN.

Co ché thic day tai chinh tu nhén vao céc dv dn ndng
luong hat nhan doi hoi su két hop giita chinh sach hd tro
cua chinh phu va cac cong cy tai chinh phu hop. Trudce
tién, cdc md hinh nhu Hop dong mua ban dién dai han
(PPA) hodc Hop dong chénh léch gia (CFD) gitip dam
bao doanh thu 6n dinh, glam riiro chonha dau ti. Ngoai
ra, m0 hinh Co s¢ tai san diéu tiét (RAB) cho phép nha
dau tu thu hoi von ngay tir giai doan xdy dlmg, tang tinh
hap dan cua dy an. Dy 4n Sizewell (Anh) ap dung mo
hinh RAB di chuyén mot phan rii ro sang chinh phu,
gilip gidm ganh n@ng cho cac nha phat trién du an

Céc khodn bao lanh tin dung tir chinh phu hodc céc
to chure tai chinh qudc té ¢6 thé gitp giam chi phi vay
von, thiic day su tham gia cua khu vue tu nhan. Chinh
phu cung c6 thé khuyén khich dau tu r thong qua uu dai
thué va cac chinh sach hd tro' nhu mién hodc giam thué
doanh nghiép. Pac biét, hop tac cong tu (PPP) la mét
mo hinh quan trong g1up chia sé rui ro gilta khu vyc nha
nude va tu nhan, tao moi truong dau tu bén vu’ng Cu01
cung, vige thiét 1ap quy dau tu hat nhén xanh ¢ thé thu
hit cac t6 chire tai chinh l6n hudng dén céc dy an ning
luong sach va bén viing.
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4.2. Tan dung ngudn von ciia cdc ngdn hang phat
trien da phwong

Cac Ngan hang Pht trién Pa phuong (MDBs) dong
vai trd quan trong trong viéc ho trg tai chinh cho cac dy
an nang lugng, tuy nhién, sy tham gia ctia ho vao linh
vue ning lvong hat nhan van con han ché. Do cac MDB
thuong uu tién tai trg cho cac hang muc dau tu khac nén
nhu cau von con lai khéng du dé dap Gmg yéu cau dau tu
cua cdc dy an hat nhén. Nhiéu MDBs thiéu chuyén mén
va loi thé so sanh trong linh vyue NLHN, dan dén su e
nga1 khi tham gia tai trg. Ngoai ra, rao can chinh tri va lo
ngai vé an toan hat nhén, bao gom nguy co phd bién vii
khi hat nhan va cac tac dong moi truong, cung la nhung
yeu t6 khién MDBs than trong hon trong viéc cung cip
von cho nang luong hat nhan.

Pé tan dung dong von tir cac MDBs cho phat trién
nang luong hat nhén, Vi¢t Nam can xdy dung khung
phap 1y va chinh sach hd trg du tur cho nganh nang
lugng hat nhan nhu viéc hoan thién céc quy dinh ve
an toan hat nhan, cap phep xdy dung va van hanh nha
may dién hat nhén theo cac tiéu chuan quoc té, Dleu nay
gitip cung cb tim ly dAu tu cho MDBs va cac t6 chire tai
chinh khi tai trg von.

Viét Nam c6 thé hop tac voi MDBs dé phat trién cac
du 4n nghién ctru va thr nghiém cong nghé hat nhan tién
tién, dic biét 1a cac 1o phan g md-dun nho (SMRs).
MDBs co the tai trg cho cac nghién ctru kha thi va ho tro
k¥ thuat nhdm danh gia tiém ning ung dung cua cong
ngh¢ hat nhan tai Viét Nam. Mot giai phap quan trong
khac 12 tan dung cac quy tai chinh xanh va trai ph1eu bén
Vung do MDBs phét hanh dé huy dong von cho cac du
an nang lu(rng sach, trong d6 co dién hat nhan. Chinh
pht cling can Chu dong tham gia cac dién dan va chu(rng
trinh hop tac quoc té ve nang luong hat nhén dé tim kiém
co hdi ti€p can von va cong nghé. pé tao diéu kién thudn
loi cho dong von MDBs, Viét Nam can nang cao nang
luc thé ché, tang cuo’ng minh bach trong quan ly dy 4n
va dam bao rang cac co che tai chinh ho trg co thé dap
ung cac tiéu chuén quoc te _qua do giup tang tinh canh
tranh va thu hat nhiéu ngudn dau tu hon vao linh vic
nang lugng hat nhan.

4.3. Xem xét két hop cdc cong cu ng, dic biét la trdi
phiéu xanh dé huy dgng dong vén quéc té cho néing
lwong hat nhéin

Viée két hop céc cong cy n, dac biét Ia trii phiéu
xanh, cung voi cac hinh thiic vay Von khac la phuorng
thirc quan trong dé huy dong dong von qudc té cho cac
du én nang luorng hat nhan. Trai phiéu xanh 1a kénh tiép
can ngudn von tr cic nha du tu quan tim dén tai chinh
ben vimg, dong thoi co thé huong loi tir mue chi phi von
thap hon thong qua co ché “greenium” (lai suat vu dai
cho tai san xanh). Ngoai trai phiéu xanh, cac quoc gia
¢6 thé phat hanh trai phiéu chinh phu bén ving, két hop
v6i trai phiéu dy an hodc trai phiéu doanh nghiép dé thu

hiit vén tir thi trudng tai chinh qudc té. Cac cong cu ng
vay nhu tin dung xuat khau tir co quan bao lanh tin dung
xuat khau (ECA) va céc khoan vay thuong mai tir cac
ngan hang dAu tu ciing dong vai trd quan trong trong tai
trg von cho NLHN.

Dé tan dung hi¢u qua cac nguén von tir trai phiéu
xanh, tin dung xuat khau (ECA) va cac khoan vay
thuong mai quoc té, Viét Nam can xay dung khung phép
ly vé trai phleu xanh, trai phiéu chinh phu ben viing de
dam bdo cac dy an nang Iugng hat nhan du dicu kién tiép
can nguon von xanh quoc té. Viéc thiét 1ap hé thong tiéu
chuén danh g1a tinh bén vimg cho dién hat nhan theo cac
huong dan ctia EU Taxonomy hoic cac to chirc tai chinh
toan cau cling glup nang cao kha ndng huy dong von tr
cac nha dau tu quoc te. Ngoa1 ra, Viét Nam cung can chu
dong dam phan vi céc t6 chire tai chinh quoc té dé phat
hanh trai phleu dy an hodc trai phleu doanh nghiép, gitip
dam bao ngudn von dai han cho cac dv 4n ning luong
hat nhan.

Viét Nam ¢6 thé tan dung tin dung xut khau (ECA)
va cac khoan vay thwong mai bang cach hop tac vai cac
nha cung cap cong ngh¢ va tai chinh quoc te, dac biét la
tir cac quoc gia co chinh sach hd trg manh mé doi véi
dién hat nhan nhu Phap, Han Qudc, Nhat Ban va Hoa
Ky. Viée xdy dung co ché bao lanh tin dung va ho tro
tai chinh tir chinh phu s€ gitp giam thleu rdi ro cho cac
nha dau tu, tir do thu hut thém dong von tir ngan hang
thuong mai va to chirc tai chinh tu nhan. Dong thoi, cai
thi¢én tinh minh bach va nang cao nang lyc quan ly du
an 1a yeu t6 quan trong glup Vlet Nam nang cao uy tin
trén thi truong tai chinh quoc té, tao tién dé quan trong
dé huy dong von bén Vu’ng, phat trién nganh nang luong
hat nhan mot cach hi¢u qua.
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